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I'oguieH KOHCOJUAUPAH A0KJIAX 32 IeHHOCTTA
Ha rpynara ,,7K“ 3a roqunara, npukirouBama Ha 31 nekemspu 2025 r.

1. O0ma xapakTepucTHKa Ha rpynara

PvroBoacTBOTO Ha ,,7K Kopnopeirba EAJl mpeacTaBst HACTOSIIMS TOJUIIEH KOHCOIUIUPAH JI0KIa
3a JelHOCTTa Ha rpynara ,,7K* 3a ronunara, mpukirouyBama Ha 31 nekemBpu 2025 r. Jlokmaast e
M3TOTBEH BBB BpPb3Ka ¢ KOHCOJMIWpaHUs (UHAHCOB OTYET HA ['pymnarta, ChCTaBeH B CHOTBETCTBHE C
MexayHapoaHUTE CTaHAapTH 32 ((UHAHCOBO OTYHMTAHE, MPUETH OT EBponeicKkus Chro3.

,»/K Kopnopeimsu® EAJL € apyxecTBo Maiika Ha rpynata. [[pyXecTBOTO € BNMCaHO B TBHProBCKus
peructbp ¢ EMK 207797351, cbec cenanuiie u aapec Ha ynpasinenue: rp. Codus, paiton Butoma, yi1.
,»Pado [TetkoB Kazanmxusata® Ne 4. OCHOBHUAT XapakTep Ha JJEUHOCTTA € XOJIJIMHIOBA U MHBECTULIMOHHA
JCHHOCT, BKIIOYBAIA MPUAOOUBAHE, YIIPaBJICHUE, TPECTPYKTypHpaHe, GUHAHCHpaHe U TpojaxkOa Ha
y4acTus B JIPY’KECTBA, YIIpaBJICHWE Ha (DMHAHCOBU aKTHUBU M B3EMaHWs, KaKTO U KOOPJAWHUpPAHE Ha
JNEHHOCTTA Ha JIpy’KecTBaTa OT Ipynara.

I'pynara ocpuiecTBsiBa NEHHOCTTAa CH 4pe3 CBBKYNHOCT OT IPEANPUATHS, KOUTO HMMAT DPa3IU4cH
MKOHOMHYECKH TMPO(WI - HWHBECTUIIMOHHA JEHHOCT, UMOTHH HWHBECTUINH, (PMHAHCOBU aKTUBU H
B3€MaHUs, KaKTO U JEHHOCTH, CBBP3aHU C YIIPaBJICHUE U NIPECTPYKTypupaHe Ha ydactusd. [lopaau tasu
CTPYKTypa (PMHAHCOBHSAT pe3yiTaT Ha ['pymaTta € 4yBCTBUTENIEH KbM JBI)KEHHETO HAa (DMHAHCOBHTE
aKTHBH, Pa3XxoauTe 1o (puHaHCHpaHe, CbOMPAaEeMOCTTa Ha B3€MaHUATA U OLIEHKUTE 3a 00€31IeHKA.

2. UkoHoMMYeCKa cpela M OCHOBHH ()aKTOPH, MOBJIMSLIIN JeHHOCTTA

ITpe3 2025 r. ukoHoMu4eckara cpena B Permydnmka brirapust ocrana moBiusiHa OT BUCOKA KOHKYPEHIIHS
3a (puHaHCHpaHe, YyBCTBUTEIHOCT Ha JINXBEHUTE PABHUIIIA, [T0-BHUMATENHO MTOBEIEHUE Ha KPEUTOPUTE
U 3acuiieH (POKyC BBPXY JIMKBHIHOCTTA U CbOMPAEMOCTTa Ha B3eMaHusATa. Te3u pakTopu UMaT 0COOEHO
3Ha4YeHHUe 3a IPyIH C XOJIJMHIOBa, MHBECTUIIMOHHA U (PMHAHCOBA CTPYKTYpa, KakBarTo € rpymnarta ,,7K*.

PBKOBOACTBOTO cieny MPOMEHUTE B MKOHOMHUYECKATa Cpella, MAa3apHUTE YCIOBHS M PETYIATOPHUTE
M3HCKBAHUS, KOUTO MOTAT Jla OKa)XaT BIMSHUE BbPXY (MHAHCOBOTO ChCTOsiHUE Ha ['pynara. OCHOBHUTE
YIpaBJIEHCKM aKLEHTH Ipe3 Iepuoja ca CBbP3aHM C YyIOpaBieHHWE Ha mopTdeina oT ydacrtus,
ONTUMHM3UpPAHE Ha TMPHUBICYEHOTO (PHUHAHCHUpPAHE, KOHTPOJ BBPXY pPa3XoJIuTe, NpOCIeAsBaHE Ha
JMKBHUJIHOCTTA ¥ aHAJIM3 HA Bb3CTAHOBMMOCTTA HA CHILIECTBEHUTE AKTUBU U B3€MaHHUSI.

3. O0xBaT Ha rpynara U KanuTaJI0BH y4acTHs
[Ipu ompenensHe Ha rpynaTta ce mpujiara NPUHLMIIBT Ha KOHTpou. JlpykecTBaTa, BbpXY KOHUTO ,,7K
Kopnopenmsa EAJ] ynpaxkHsiBa KOHTPOJI, C€ BKJIIOYBAT Ype3 MIbJIHA KOHCOIUIAUMS. YUacTHUsTa, MpU
KOUTO Ca HaJMIE 3HAYUTENHO BIMSHHE WM ChbBMECTEH KOHTPOJ, ce KiacupuuupaTr U HpeCTaBsAT
CBIIACHO MPHIIOKUMUTE U3UCcKkBaHust Ha MCOO.

PvkoBoACTBOTO aHanmu3upa QopMalHHMA TPOLIEHT Ha YydyacTHe, IpaBaTa Ha TIJjac, JOTOBOPHUTE
JIOTOBOPEHOCTH, BB3MOXKHOCTTA 3a OIpEAesHE Ha pEelIeBaHTHHUTE JEHHOCTH, EKCHO3UIUATa KbM
IIPOMEHJINBA BB3BPBIIAEMOCT M CIOCOOHOCTTA 3a W3IO0J3BAHE HA BIACTTA BBPXY CBHOTBETHOTO

MpEATNPUITHE.
IIpurexkaBan
Yy /0
JIpyxecTBO U yacTue B ynpaBJjeHHeTo / Oejiexka
,A® Hedr u I'az*“ OO0/ 100%  KonTponupano npeanpustue
Kpemura® OO]L 70% KonTponupano npeanpustue ¢
HEKOHTPOJIMPAILIO YYacTHE
»3anmoxHa kbia Kpenuxenn® EOO/] 100%  KonTponupano npeanpustue

wAumian umotu 2 EOO/L 100%  KonTponupano npeanpustue



KoM 31 nexemBpu 2025 1. KOHCONMUAUPAHUIT (UHAHCOB OTUET BKIJIIOYBA JIPYKECTBOTO Maiika M caMO
[MOCOYEHHUTE MO-TOPEe KOHTPOJIMpaHU npeAnpustus. Yuactuero B ,,Kpeaura®“ OO/l e mpencraBeHO KaTo
KOHTPOJMPAHO MpPEANpHUsITHE C HEKOHTPOJUPAIIO ydYacTHE, KAaTo 3a LETUTe Ha KOHCOJUAUPAHUS
(UHAHCOB OTUYET AKTHBUTE, MACUBUTE, MPUXOJIUTE U Pa3XOAUTE Ha JPYKECTBOTO CE€ BKIIIOYBAT Ype3
II'bJIHA KOHCOJMJIAIMS, a JeIbT, KOWUTO HE MPHUHAJJICKW Ha COOCTBEHHKA Ha JPY>KECTBOTO MaiiKa, ce
MIpeJICTaBs OTJEITHO KaTO HEKOHTPOJIUPAIIO y4acTHeE.

4. Ilpersien Ha pa3BUTHETO M Pe3yJITATHTE OT JeHHOCTTA

[Ipe3 2025 r. I'pynaTa oTuynTa KOHCOMUAMPAHU NTpuxoau B pazmep Ha 1 701 xwuo. nB. pu 7 537 xui. 1B.
3a 2024 r. ®UHAHCOBUTE MPUXOJU Bb3JIM3aT Ha 12 126 xwi. nB. npu 4 622 Xuil. JB. 3a NpeaxoaHaTa
roguHa. KoHconmumupanusar ¢puHancoB pesynrar 3a 2025 r. e mevanba B pa3mep Ha 795 xui. JB. mpu
nevanOa 882 xui. nB. 3a 2024 .

OcHoBHUTE (aKTOpU, KOMTO OKa3BaT BIUSHHE BBPXY (PHUHAHCOBUS pE3YydTaT, ca CBBP3aHU C
(uHAHCOBUTE MPUXOIU M PA3XOJIH, CTPYKTypaTa Ha (PMHAHCHPaHe, AMHAMHUKATa Ha (UHAHCOBUTE aKTHBU
U B3€MaHMATA, KaKTO M €peKTa OT KOHCOJMJALUMOHHUTE EIMMHMHALMU. 3HAUYUTEIHUAT pa3Mep Ha
(buHAHCOBUTE MPUXOIN M (PMHAHCOBUTE Pa3XOJ OTpa3siBa poisiTa Ha ['pymara KaTo WHBECTHIIMOHHA
CTPYKTYypa, IpU KOSTO (DMHAHCUPAHETO, MPEJOCTABEHUTE CPEICTBA, MHBECTHIIMOHHUTE OIEpaliu U
YIPaBIECHUETO Ha B3€MaHUs Ca ChIIECTBEHHU 3a JEHHOCTTA.

OCHOBHHM KOHCOJIMAUPAHU 2025 2024 IIpomsina

nokasarejin XWJI. JIB. XHJI. JIB. XWJI. JIB.
[Ipuxoau 1701 7537 (5 836)
DrHAHCOBU NPUXOAU 12 126 4622 7504
[Tpeku pazxoau (8352) (7 948) (404)
DUHAHCOBU Pa3Xou (4 680) (3 229) (1451)
[Tewan6a nmpenu gaHbLIU 795 982 (187)
ITeyanba 3a ronuHaTa 689 882 (87)
OO0I1110 aKTHBHU 68 575 53 874 14 701
CoOcTBeH KanmuTa 5513 4 836 783
[TacuBu 63 062 49 038 13917

5. ®MHAHCOBO CHCTOSTHHE

Kbm 31 nexemBpu 2025 r. obmiata CTOMHOCT HAa KOHCOMAMPAHUTE aKTUBH Ha ['pyrara Bb3nu3a Ha 68
575 xun. nB. Herekymmre aktiBu ca 52 539 xuil. JIB. M IPEACTABIABAT OCHOBHATA YAaCT OT AKTUBUTE HA
I'pynara. CpliecTBEHUTE TMO3UIMKM BKJIIOYBAT JIBJITOCPOYHU WHBECTULIMM, JPYTH JIBITOCPOYHHU
(bMHAHCOBY aKTHBH U JPYTU HETEKYIIH aKTHUBH.

Tekymure akTuBY Bb3aM3aT Ha 16 036 xui. JIB., KATO HAH-3HAYMMHUST UM KOMIIOHEHT Ca ThPTOBCKHUTE U
ApyTu B3eMaHus B pazmep Ha 13 526 xui. nB. CobcTBeHuT KanuTal KbM 31 nexkemspu 2025 1. e 5 513
xui. nB. OOmmre macuBu ca 63 062 Xuia. IB., Karo CBHIIECTBEH MO UMAT ABITOCPOYHUTE U
KpPaTKOCPOYHUTE ()MHAHCOBH MACHBHU.

CtpykTypaTa Ha (PUHAHCOBOTO CHCTOSIHHE TIOKa3Ba BUCOKA 3aBUCUMOCT OT MTPUBJICUECHO (PMHAHCUPAHE U
3HAYHUTEIeH 00eM (DMHAHCOBM aKTHBM W B3eMaHHUs. ToBa ompejaess HeoOXOAMMOCTTA OT MOCTOSHEH
KOHTPOJI BPXY MaJIe)KHATa CTPYKTYPa Ha 33 bJDKEHHUTA, ChOUPAeMOCTTa HAa B3€MaHUATA U OL[CHKHTE 32
00e31IeHKa.



2025 2024 Jlaa oT akTuBUTE /

IMo3uuusn
XHJL. JIB. XHJIL. JIB. nokKazareJi
Herexyu aktuBu 52 539 41 577 76.6%
Texkyiu akTUBH 16 036 12 298 23.4%
CoOCTBEH KanuTajil 5619 4 836 8.2%
Herexyum nacusu 43 843 31 558 63.9%
Tekymu nacuBu 19 219 17 480 27.9%

6. Kanuraya u akumoHepHa CTPYKTypa

OcHoBHuAT kanuTa’i Ha ,,7/K Kopnopeimsu* EAJ] e B pasmep Ha 1 029 987 nB., pasnpenenen B 1 029
987 Opos MOMMEHHH HETIPUBUIIETUPOBAHU aKIIMK C TIPABO HA TJIaC 1 HOMUHAIHA CTOMHOCT | N1eB Beska.
Beuuku akumu ca OT eluH Kjac U JaBaT eqHakBu mpasa. [Ipe3 2025 r. He e oTueTeHa mpoMsiHA B
COOCTBEHOCTTA Ha JPYKECTBOTO Maiika. ExqHonmmdeH cobcTtBeHWk Ha kanutana ¢ CraHka XpuCTOBa
NBanoga.

7. Opranm Ha ynpasBJieHUe
Opran Ha ynpasnenue Ha ,,7K Kopnopeimsua®™ EAJ] e CbBeTbT Ha nupekTopute. Ynenosere Ha ChBeTa

Ha AOUPCKTOPHUTE Ca (bI/ISI/ILIeCKI/I Jana U OCBIICCTBABAT YIPABJICHHUCTO W HNPCACTABUTCIICTBOTO Ha
APYKECTBOTO CHITIACHO BIIMCAHUTC 00CTOSITEIICTBA U MMPHUITIOKUMOTO 3aKOHOAATCIICTBO.

Hme DyHKuMs
3npaBka PymenoBa Pycesa M3nbnautenen wien Ha ChBeTa HA TUPEKTOPUTE
CuiBust MunieBa M3nbnautenen wien Ha ChBeTa HA TUPEKTOPUTE
HOnus Kynosa-IletkoBa M3nbnauteneH wieH Ha CbBeTa HA TUPEKTOPUTE

8. OcHoBHU (pHAHCOBH NOKa3aTeIn

IHoka3zaren 2025 2024 KomenTap

KoeduuuenT Ha Texymia 0.84 0.70 Texymunre akTuBu nokpusar 84% ot

JJUKBUJHOCT TCKYIIUTC IMACHUBH.
Ilokazaremsat OTpa3siBa BUCOKa CTCIICH

[TacuBu / cOOCTBEH KamuTas 11.20 10.14
Ha (PMHAHCOBA 3a/THKHSIOCT.
CobctBeH kanuTan / 00110 o o, | AleTBT HAa COOCTBEHOTO (hMHAHCHPAHE
8.2% 9.0%
aKTHBH ocTaBa OrpaHHYEH.
PenTaOuiHocTTa € MOBIUSHA
[Teuan6a / 00wy 10X01 5.7% 7.3% | CBILECTBEHO OT (PUHAHCOBU MPUXOH

U Pa3XOH.
9. ®UHAHCOBU MHCTPYMEHTH U YIIPaBJIEHHE HA PUCKA
OcHOBHUTE (PMHAHCOBH PUCKOBE, KOUTO MOTaT Jja OKa)kaT BIMSHHUE BbPXY JEHHOCTTAa U (PMHAHCOBOTO

cbcTosiHue Ha ['pynara, ca KpequTeH pUCK, JIMKBUACH PUCK, TUXBEH PUCK, BAIyTEH PUCK U PUCK, CBBP3aH
C olleHKaTa Ha ()MHAHCOBH aKTUBU. PhKOBOACTBOTO HaOI0JaBa EKCITO3ULIMUTE YPe3 MEPUOANYEH aHaTN3



Ha JJMKBUJHOCTTA, MaJCKUTE HA (PUHAHCOBUTE MACUBH, CHOMPAEMOCTTA Ha B3€MaHUATA U ChCTOSHUETO
Ha (UHAHCHPAHETO.

KpenuTHuST prcK ce cBbp3Ba OCHOBHO C ThPTOBCKHUTE U APYTH B3EMaHHs, JPyry (PMHAHCOBU aKTHBU U
IPEJOCTaBeHU cpeAcTBa. JIMKBUIAHMAT PUCK MPOU3THYA OT 3HAUUTENHUS pa3Mep Ha (UHAHCOBUTE
[IaCUBM U HEOOXOJUMOCTTAa OT aJEKBaTHO IJIAHMPAHE Ha MapUYHUTE NOTOLU. BamyTHusT puck e
OrpPaHUYEH B YACTTa, B KOATO OCHOBHUTE APUYHHU ITOTOLM ca B OBJITapCKH JIeBa WM €BpO IpU pukcupan
KypC Ha JieBa KbM €BpOTO.

10. KinonoBe, Hay4yHOM3C/I€10BATEICKA M Pa3BOMHA 1eHHOCT

I'pynara He e npenocTaBuiIa HHGOpPMAIUS 32 HaJMYKUE Ha KJIIOHOBE. [[pyKecTBOTO Maiika He U3BBpPIIBA
JeHOCTH B 00JIacTTa Ha HAyYHOM3CJIeI0BaTeNICKaTa U pa3BoiHATa IEUHOCT.

11. Baskau ¢cb0MTHA cj1e] 0TYETHATA AAaTa

CwraacHo npefoctaBeHara nH(popMalus ciiesl 1aTaTa, KbM KOSTO € ChCTaBEeH (PUHAHCOBUSAT OTYET, HE ca
HaCTBIWIM CBOUTHUS, KOMTO Ja M3UCKBAaT KOPEKLUUS WIM JIONBJIHUTEIHO OIOBECTSBAaHE B
KOHCOJIMAMpaHusl ((MHAHCOB OTYET 3a TOAMHATa, NpuKiItouBama Ha 31 nexkemBpu 2025 r.

12. Leau 3a 0baemio pa3purue

OcHOBHHUTE 1LI€IM Ha PBKOBOJACTBOTO 3a CJEABAIIMS OTUETEH IEpUOJ Ca CBBP3aHU C pa3BUTHE U
MPECTPYKTYPUPAHE HA HMHBECTUIMOHHHS TOPTQHEHI, ONTUMHU3ANMS HAa (UHAHCOBUTE AaKTHBH U
B3E€MaHUATA, NTPOJaxkOa WM TNPECTPYKTypHpaHe Ha HEPEHTAOWJIHU ydYacTHs, NpUI0OMBaHE Ha
JPY>KECTBA M TIPOEKTH C MOTEHIIMAT B CPepUTe HA MHOBALIUUTE, UHBECTUIIMUTE B HEABUKUMU UMOTH U
(uHaHCOBaTa IEHHOCT, KAKTO U TTOI00psiBaHE HA ChOMpAaeMOCTTa M JIMKBUIHOCTTA Ha ['pymara.

13. OTroBOpHOCTH HA PHKOBOACTBOTO

PBKOBOACTBOTO Ha JpY>KECTBOTO MaiiKa HOCH OTIOBOPHOCT 3a W3TOTBSHETO HAa TOJULIHMS
KOHCOJIMJMPAH J0KJIaJ 3a JeHHOCTTa M KOHCOIUIMPaHUs (PUHAHCOB OTYET, 3a BIPHOTO IPEICTaBsSHE Ha
(MHAHCOBOTO CHCTOSIHUE, PE3yJITaTUTE OT AEHHOCTTa M MapUYHHUTE MOTOUM Ha ['pymara, KakTo M 3a
MOJUTbpKaHe Ha CUCTEeMa 3a BbTPELIEH KOHTPOJI, He0OOX0AMMa 3a U3rOTBsIHE HAa (PMHAHCOB OTYET, KOWTO
HE ChJIbpP)Ka CHILECTBEHU HENPABWIHU OTYMTAHHSA, HE3aBHUCHMO JAJIU ABJDKAIIM CE HAa M3MaMa WIIHU
rpenika.
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JOKJIAL HA HE3ABUCUMMUSA OAUTOP

Jlo eHOJIMYHMS COOCTBEHHK HA KAIUTAJIA HA

» /K Kopnopeiimsu® EAJ]

JloKJIax OTHOCHO OIUTA HA KOHCOJUANPAHNS (PUHAHCOB OTUYET

Muenune

Hue wu3BppmmxMe oauT Ha KOHCONMAMpaHus GUHAHCOB oTyer Ha ,,7K Kopnopeiimbu® EAJl u
HEroBUTE ABLIEPHU HpennpusTusi(,,] pynara®), cbabprKkall KOHCOIUIUPAH CYETOBOIEH OaaHc KbM 31
nexkeMBpd 2025 T. W KOHCOJMAMPAH OTYET 3a MPUXOJUTE M pa3XoJuTe U JApYyrus BCceoOXBaTeH
JI0X0Jl, KOHCOJIMIMPaH OTYET 3a MPOMEHUTE B COOCTBEHHUS KamuTal | KOHCOJMUJIUPAH OTUET 3a
[IapUYHUTE TNOTOLM 3a TOJWMHATa, 3aBbplIBallla Ha Ta3W JaTa, KakTO0 U IPUIOXKEHUE
KBbM KOHCOJIMAMPaHUs (MHAHCOB OTYET, ChABPXKAIIO OOOOIIEHO OIMOBECTSIBAHE Ha ChHIUIECTBEHUTE
CUETOBOJIHU MOJIMTUKHU U pyTa NOsSCHUTETHA HHPOpMAaLIUSL.

I[To Hame MHEHME, TPUIIOXKEHUSAT KOHCOIUANPaH (PMHAHCOB OTYET MPEACTaBs JOCTOBEPHO, BbB BCUUKHU
CBIIECTBEHU aCMEKTH, (pruHAHCOBOTO chcTosiHME Ha I'pymara kbM 31 nexemBpu 2025 1. U HEroBuTe
(UHAHCOBHM pe3yNnTaTH OT JEHHOCTTAa M MAapUYHUTE MY IMOTOLM 3a TOJMHATa, 3aBbplLIBAllla HA Ta3u
Jata, B CBOTBETCTBME ¢  MeXIyHapoJAHUTE  CTaHAAPTH 32  (PUHAHCOBO  OTYMTaHE
(MC®O) cueroBoaHU cTaHAapTH, TpueTH oT EBponeiickus cbro3 (EC).

ba3a3a u3passiBaHe Ha MHCHHUE

Hue u3Bbpmmxme Hamms OOUT B ChOTBETCTBHE ¢ MexayHapoauute omautopcku ctanaaptu (MOC).
Hamure oTroBOpHOCTH CBITIACHO TE€3UW CTAHIAPTH Ca OMWCAHU JOMBIHUTETHO B pa3jesia OT HAIIus
nokiaa ,,OTTOBOPHOCTH Ha OIWTOpa 3a oauta Ha (uHancoBus ordetr. Hue cme HezaBuCHMH
ot I'pynara B choTBeTCTBHE ¢ MeXIyHApOAHHS €TUYECH KOJCKC Ha MPO(HECHOHATTHUTE CUYETOBOAUTEIN
(BrTrOUHTETHO MEXTyHApOAHH CTaHAAPTH 3a He3aBUCUMOCT) Ha ChBeTa 3a MEKIyHAPOIHU CTaHIAPTH
mo eruka 3a cueroBoautenu (Komexca Ha CMCEC), 3aeqH0 ¢ €THYHUTE M3MCKBAaHMS Ha 3aKOHA 3a
He3aBUCHMHA (UHAHCOB OJUT M HU3pa3siBaHe Ha cUTypHOCT 1o YyctoiumuBocTTa (BHOOUCY),
MIPUJIOKMMH TI0 OTHOIIICHWE Ha HAIIKs OJUT Ha (MHAHCOBUS OTYET B bhyrapus, karo HUE U3IIBIHUXME
Y HaIIUTE IPYTH €TUYHU OTTOBOPHOCTHU B ChOTBETCTBUE C M3UckBaHusATa HAa 3SHOOUCY u Koxekca Ha
CMCEC. Hue cunutame, 4e OTUTOPCKUTE TI0KA3ATEICTBA, OJYYEHH OT HAC, Ca IOCTAaThbYHU U YMECTHH,
3a J1a OCUTYpSAT 0a3a 3a HallleTO MHCHHE.



Jpyra undopmanusi, pasjH4HA OT KOHCOJUANPAHUA (PMHAHCOB OTYET M OAUTOPCKUS AOKJIA]
BbPXY Hero

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a Apyrara uHdopmanus. Jpyrata mHpopmanus ce CbCTOM OT
JOKJIaJ] 3a JIeHHOCTTa, U3TOTBEH OT pPBKOBOACTBOTO ChbIJacHO I7naBa ceama oT 3akoHa 3a
CYETOBOJICTBOTO, HO HE BKIIFOYBA ()MHAHCOBHSI OTYET U HAIIUS OJMTOPCKU JOKIIA] BBPXY HETO.

Hamrero MHeHHE OTHOCHO (bI/IHaHCOBI/ISI OTYECT HE O6XBaH_[a Jpyrara I/IH(l)OpMaI_II/Iﬂ 1 HUC HC HU3passaBaMe
KaKBaToO U Ja € (bopMa Ha 3aKJI0OYCHUEC 3a CUTYPHOCT OTHOCHO HEA, OCBCH aKO HEC € U3PHUYHO ITOCOYCHO B
JOKJIaaa HU M 1O CTCIICHTA, JJO KOATO € IIOCOYCHO.

BsB BpPb3Ka C HAIKA OAWUT Ha (1)I/IH8.HCOBI/I$[ OT4YCT, HalllaTa OTTOBOPHOCT CC CbCTOU B TOBA J1d ITPOYCTEM
Apyrara I/IH(I)OpMaI_[I/IH U 110 TO3W HAYMH Ja MPCUCHUM OaJin Ta3u Apyra HHq)OpMaHHH € B CbIICCTBCHO
HECBOTBCTCTBUC C (I)I/IHaHCOBI/ISI OTYCT MJIKM C HAIIIUTC IIO3HAHMA, HpI/I,Z[O6I/ITI/I I10 BpEMC Ha OJiMTa, UJIH 110
APYT HAYUH HU3IJICKAA Ia CbABbPiKAa ChbIICCTBCHO HCIIPABHUIIHO JOKJIaJIBAHC. B cnyqaﬁ ye Ha Oa3ara Ha
pa60TaTa, KOATO CMC H3BBPIIWIM, HUC JOCTUTHEM OO0 3aKIIOYCHUC, Y€ € HaAJIUIC ChIICCTBECHO
HCIIPAaBUJIHO AOKJIAABAaHEC B Ta3u JApyra I/IH(i)OpMaIII/Iﬂ, OT HaC C€ M3MCKBa Ja JOKJIaaABaM€ TO3HU (baKT.

HsamaMe kakBo 1a JOKJIaJBaMe B TOBA OTHOIIICHUE.

HOKJ’[a}I BBHB BPb3Ka C IPYIrd 3aKOHOBU M PEryjJaTopHu U3MCKBaHUSA

ﬂonwmumefmu 8bnpocu, Koumo nocmaesn 3a 00KNaosane 3aKOHbM 3d CUemo6800CMEOMO

B nonbiHeHne Ha HamMTE OTTOBOPHOCTH U JoKnaaBaHe cbriacHo MOC, onycanu no-rope B pasaena
»Apyra uHQOpMalus, pasindHa OT (PUHAHCOBHUS OTYET M OJUTOPCKMS JAOKJIAJ] BBPXY HEro*“ mo
OTHOIIICHHE Ha JIOKJIaJa 3a JEHHOCTTa, HUE U3IIBIIHUXME U NMPOLEAYPUTE, J00aBEHN KbM M3UCKBAHUTE
no MOC, cbriacHo ,,YKazaHus OTHOCHO HOBU M Pa3LIMPEHU OJUTOPCKU JOKIAAM U KOMYHUKALMS OT
CTpaHa Ha ojuTopa" Ha mpodecuoHaTHaTa OpraHu3allus Ha PEerucTpUpaHuTe onuTopu B bwarapus,
WuctutyTa Ha numiomupanute ekcrept-cueroBogutenu (MAEC)“. Te3u nponenypu kacasT IpoOBEpKU
3a HAJIMYUETO, KaKTO U MPOBEPKH Ha (popmarta U ChIbpKAHUETO HA Ta3u JIpyra nHGopMalus ¢ el Aa HU
MOJINOMOTHAT BBB (hOpMHpaHE Ha CTAHOBMIIE OTHOCHO TOBA Jalld JpyraTa HMH(OpMaIus BKIOYBA
OIMOBECTSIBAHUATA W JOKJIAJBAaHUATA, NPEABUACHU B l7aBa cenMa OT 3akoHa 3a CYETOBOJCTBOTO,
IPWIOKUM B bearapus.

Cmanosuuje 6v6 8pwv3ka ¢ un. 37, ar. 6 om 3aKoHa 3a cuemosooCcmeomo
Ha 6a3ara Ha u3BbpIIEHNUTE IPOLEAYPH, HAIIETO CTAHOBUIIIE €, Ye:

a) I/IH(I)OpMaL[I/IHTa, BKIIIOYEHA B JOKJIaJa 3a ASHMHOCTTa 3a (I)I/IHaHCOBaTa roayHa, 3a KOATO €
HU3TOTBCH (bHHaHCOBI/IHT OTYET, CBOTBETCTBA Ha q)HHaHCOBI/ISI OTYCT.

0) JloknaabT 3a JEeHHOCTTA € H3TOTBEH B ChOTBETCTBUE ¢ M3MCKBaHUATA Ha [ 1aBa ceqMa ot 3akoHa
3a CYETOBOJICTBOTO.



OTroBopHocTH Ha PBKOBOACTBOTO M JIHIATa, HATOBapeHH ¢ 00O YyHpaBJeHHe
32 KOHCOJIUAUPAHHUS (PMHAHCOB O0TYET

PBKOBOACTBOTO HOCHM  OTFOBOPHOCT 3@ H3TOTBSHETO U JIOCTOBEPHOTO IPEJCTABSIHE Ha
TO3W KOHCOJUAUPAH (PMHAHCOB OTUET B ChOTBeTCTBUE ¢ Harmonanuute cueroBoauu crannaptu (HCC),
IpWIOKUMHU B bbarapus u 3a TakaBa cucTeMa 3a BbTPEILEH KOHTPOJI, KAKBAaTO pPbKOBOACTBOTO OIPEAEIS
KaTo HEOOXO/[MMa 32 OCUTypsIBaHE U3TOTBSHETO HA ((PMHAHCOBU OTUETH, KOUTO HE ChIbPKAT CHILECTBEHU
HENpPaBUJIHU OTYUTAHMSI, HE3aBUCUMO JIJIM ABJDKAIIM Ce HAa U3MaMa WU TPelIKa.

[Tpu n3roTBsiHE HA (PUHAHCOBUSA OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OIICHSBAaHE CIOCOOHOCTTA
Ha ['pynara na mpoabinku Aa GYHKIMOHHMpA KaTo JACHCTBAIIO NMPEANPHUSITHE, ONOBECTSIBANKH, KOTATO
TOBAa € IIPUJIOKHMO, BBIIPOCH, CBBP3aHM C IIPEANOJIOKEHHETO 3a JCUCTBAILO HPEANpUITHE U
U3I0JI3BaliKK CYETOBOJHATA Oa3a Ha OCHOBATA Ha PEATOI0KEHUETO 3a ISHCTBAIIO IPEANPUATHE, OCBEH
aKoO PBbKOBOJCTBOTO HE Bb3HaMepsABa Ja JMKBUAUpa ['pynara nim na npeycTaHOBH AEHHOCTTAa My, WU
aKO PBKOBOJICTBOTO Ha MPAKTHUKA HAMA Jpyra alTepHATHBA, OCBEH J1a IOCTHIIN 10 TO3U HAYHH.

HnuaTa, HAaTOBAapCHU C 06HIO YHOpaBJICHUEC, HOCAT OTITOBOPHOCT 3a OCHIICCTBABAHCTO HA HAA30p HAL
npouneca 1o (I)I/IHaHCOBO OTYUTAHC Ha prr[aTa.

OTFOBOPHOCTI/I Ha 0AUTOpa 3a 0AUTA HA KOHCOJTHIUPAHUSA q)l/IHaHCOB oTyeT

Hammre nenu ca ga MOJIYUYUM pa3yMHa CTCIICH Ha CUT'YPHOCT OTHOCHO TOBa HaJin CI)I/IHaHCOBI/IH OTUCT
KaToO IJI0O HE ChbABPiKA ChIIECTBCHU HEIIPABUIIHU OTUUTAHUSA, HE3aBUCHUMO JaJId ABJIKAIIH CC Ha U3MaMa
WJIN TIpellka, U Ja HU3JaACM OAUTOPCKHU HOKJIAI, KOWTO Ja BKJIIOYBA HAIIETO OOAUTOPCKO MHCHHUC.
Pa3}’MHaTa CTCIICH Ha CUTYPHOCT € BUCOKA CTCIICH HAa CUTYPHOCT, HO HE € rapaHiys, 4€ OAUT, U3BBPUICH
B CBOTBCTCTBHEC C MOC, BUHArv 1me pasKkpuBa CbHIICCTBCHO HCIIPABHUIIHO OTYMUTAHC, KOTaTO TaKOBa
CbIICCTBYBA. HGHpaBI/IJ'IHI/I OTUHUTAHWA MOraT Ja Bb3HUKHAT B PC3yJITAT HA M3MaMa HWJIM I'pC€lKa U CC
cyuTar 3a CBIICCTBCHH, aKO o1 MorJo pa3syMHO aa C€ OdYakBa, 4€ TC, CAMOCTOATCIHO HJIM KaTo
CbBKYIIHOCT, O0Mxa MOIIH Aa OKaXXaT BJIUAHHUC BbPXY UKOHOMHUYCCKUTC PCHICHUA HaA HOTpe6I/ITeHI/ITe,
B3CMaHH BbH3 OCHOBA HAa TO3H q)HHaHCOB OTYCT.

Karo gact ot oguta B chotBeTcTBHE ¢ MOC, HUe n3moi3BaMe nMpodecruoHamHa MpereHka 1 3ama3BaMe
Mpo¢eCHOHANICH CKENTHITU3bM I10 BpeMe Ha 1ienust oguT. Hue cbio Taka:

[ I/I)IeHTI/ICbI/II_[I/IpaMe U OICHABAMC PHCKOBETC OT CHIICCTBCHHM HCEIIPABUIHW OTUYUTAHUA BbBB
(MHAHCOBHS OTYET, HE3aBHCHMO JaJI JBJDKAIN Ce Ha M3MaMma WM Tpelika, pa3padoTBaMe U
HU3IBJIHABAME OJUTOPCKH MPOHCAYpH B OTIrOBOP Ha TE3W PUCKOBE U ITOJydaBaM€ OJUTOPCKHU
JI0Ka3aTescTBa, KOUTO JIa ca JIOCTaThUHU W YMECTHH, 3a J1a OCUTYpAT 0a3a 3a HaIIeTO MHEHHE.
PuckbT 1a He Ob/Ie Pa3KPHUTO CHIECTBEHO HETIPABIIIHO OTYUTAHE, KOETO € pe3yTar OT u3Mama,
€ TI0-BUCOK, OTKOJKOTO PHCKa OT CHIIECTBEHO HEMPABMIHO OTYMTAHE, KOETO € PEe3yNTaTr OT
rpelika, Thii KaTo W3MaMaTa MOKe Ja BKJIIOYBA TalHO cropa3ymsiBaHe, (ammuduimpane,
npeaAHaMCpPCHU IMPOITYCKU, HU3ABJICHUA 3a BBBCIKIAHC HA OAUTOPA B 38.6JIy)KI[eHI/Ie, KaKTO U
MpeHeOperBaHe Ui 3a00MKaJITHE Ha BHTPEITHUS KOHTPOJ.



e TMoOjdyyaBamMe pa30upaHe 3a BBTPEUIHUS KOHTPOJ, HMall OTHOLIEHHWE KbM OJWTa, 3a Ja
pa3paboTHM OAUTOPCKH MPOLIETYypPH, KOUTO JIa ca MOAXOSIIH IPH KOHKPETHUTE 00CTOSTEINICTBA,
HO HE C IIeJ H3pa3siBaHE HAa MHEHHE OTHOCHO e(EeKTHMBHOCTTA Ha BBTPEIIHUS KOHTPOI
Ha ['pynara.

e OOCHABaME YMECTHOCTTAa Ha H3IMOJ3BAHHUTEC CYCTOBOJHU IIOJIUTUKHM W Ppa3yMHOCTTa Ha
CYCTOBOJHHUTC HpI/I6J'II/I31/ITeJ'IHI/I OLCHKK M CBBP3aHUTE C TAX OIIOBCCTABaAHHW:A, HAIIPAaBCHU OT
PBKOBOACTBOTO.

e JIOCTUIaMe€ JI0 3aKJIFOYEHUE OTHOCHO YMECTHOCTTA HA U3IIOJI3BAHE OT CTPaHa Ha pPbKOBOJCTBOTO
Ha CYETOBOJHATa 0a3a Ha OCHOBATAa Ha NPEIIOJIOKEHUETO 3a JCHCTBAIO MPENNpUsITHE U, HA
0azaTa Ha MOJYYEHHUTE OAUTOPCKHU JOKA3aTeJICTBA, OTHOCHO TOBA Jalli € HAJIMIIE ChIIECTBEHA
HECUTYPHOCT, OTHACSINA C€ 10 CHOWUTUS WM YCJIOBHS, KOUTO OHMXa MOIJIH J1a MOPOMIST
3HAYUTEJIHA CbMHEHUSI OTHOCHO crTocOOHOCTTa Ha ['pymnara ga npoabmku 1a GyHKIIMOHUPA KaTo
JEHCTBAIO MpEANpHUsITHE. AKO HHME JOCTHUTHEM [0 3aKJIOUYEHHE, Y€ € HaJIUIE ChIIEeCTBEHA
HECUTYPHOCT, OT HAC C€ M3UCKBA Ja NPUBJICYEM BHUMAHHUE B OJUTOPCKHS CH JOKJIaJ KbM
CBBP3aHHUTE C Ta3U HECUTYPHOCT OMOBECTSBaHUS BbB ()MHAHCOBHSI OTYET WM B CIlydall ue Te3u
OTIOBECTSIBAHUS Ca HeaJleKBaTHH, Ja MOoAudUIMpaMe MHEHHETO cU. HamuTe 3akiodyeHus ce
OCHOBAaBaT Ha OJUTOPCKUTE JOKA3aTEJICTBA, IOJYy4YEHHU 10 JaraTa Ha OJUTOPCKHUS HU JOKJIAL.
bpaemu cpOutus unm ycnoBus obadye MoraT Ja craHaT mnpuyuHa ['pynara ja mpeycraHoBU
(GYHKIIMOHUPAHETO CU KaTO JACHCTBAIO MPEATPUSATHE.

e OHOCHABAMC IISITIOCTHOTO IIPEACTABAHC, CTPYKTYpa W CBbABPIKAHUC Ha q)HHaHCOBI/Iﬂ OTYCT,
BKIIFOUHUTCIIHO OIIOBCCTABAHUATA, U JAJIU (bHHaHCOBI/IFIT OTYCT IMPCACTABA OCHOBOIIOJJIAraluTe 3a
HEro CACIKH U CHLOUTHSA IO Ha4YuH, KOWTO IOCTHUTA JAOCTOBCPHO MPEACTABAHEC.

Hue KOMYHHKHUpaME C JIMliaTa, HATOBApPCHU C O6H_IO ynpaBJICHUEC, HapE€d € OCTAHAJIWUTC BBIIPOCH,
IJTaHUPAHUA 00XBaT BpEMC Ha HUIIIBJIHCHUC Ha OJUTAa W CBHIICCTBCHHUTC KOHCTATAUWU OT OAWTA,
BKIIFOUUTCIIHO ChIICCTBCHU HEAOCTATHIIHU BbB BbTPCIIHUA KOHTPOJI, KOUTO I/IIICHTI/I(I)I/II_[I/IpaMe 10 BpEMe
Ha U3BBPIIBAHUA OT HAC OUT.

Codus, 11 ronm 2026 r.

Georgi Digitally signed by

Georgi Stoyanov

Stoya nov Trenchev
Date: 2026.06.11

I'eopru CrosiHOB TpeHueB Trenchev 22:41:57 +03'00"
Pezucmpupan ooumop, omeosopen 3a oouma c pee. Ne 647u

VYmpasuren

,EKkoBUC oguT bbarapus® OO/
Ooumopcko opyacecmeo c pee. Ne 114
Codus 1606, 6yn. "T'en. Enyapn U. Totneben" Ne 71-73, et. 5, odwuc 1



Koncommaupan guHaHCOB 0TYET

Ha ,,7K Kopnopeiimbu“ EAJ] 3a ronunaTa, npukiaousama Ha 31 nexkemspu 2025 r.

Koncommaupan oryer 3a GUHAHCOBOTO ChCTOSIHHE

kbM 31 nekemBpu 2025 r.

AKTUBM

HeTekywu aktueu

MIMOTU, MaLLIMHU 1 CbOPBXEHUS, UHBECTULIMOHHN UMOTU 1
HemaTepuarnHu akT1Bm

[bnrocpoyHn MHBECTUUMM U ApYrv (PUHAHCOBM aKTUBHK
[pyrv HeTeKyLUM akTUBK

OOLLO HeTeKyLM aKTUBMU

Tekywm akTMBU

T'prOBCKVI, Apyrn B3emMaHua U s3eMaHua no CbVIHaHCOB JIM3NHI
,D,pyrl/l TeKyLN aKTUBU N MaTepuanHu sanacu
I'IaquHM cpenctea 1 nNnapuvyHU ekBmBaneHTun

OG0 TEeKyLUM aKTUBHU

O6wWwo akTUBM

CobcTBeH KanuTan 1 nacuBu

CobcTBeH kanuTtan

Co6CTBeH KanuTan, NpuHaanexaly Ha cobeTBeHuKa Ha
[APYXXecTBOTO Malika
HekoHTponupaty yyacTus

OG0 cobcTBEH KanuTan

HeTekywun nacusu

[bnrocpoyHy pmHaHCOBM NacmBm 1 3aemu
OG0 HeTeKyLM NacuBM

Tekywm nacueu

KpaTkocpoyHu chrHaHCOBM Nacueu 1 3aemMmn

TBbProBcky, 4aHbYHW 1 OPYTY TEKYLLM 3a0bIDKEHUS], 33 bIMKEHNS]

Mo JOroBOpM U Npuxoau 3a 6baeLumn nepmoam
O6LWo TeKywm nacuemn

O6wo nacueu

O6Lo cobcTBeH KanuTan U nacuBu

MosicHeHne

8,9,12

6,13, 14
15

18,19
17,20
21

22
22

23

23
24, 25,32

2025
XWn. nBe.

1359

34 588
16 592

52 539

13576
2321
138

16 036
68 575

4233

1280
5513

43 843
43 843

13 043
6176
19 219

63 062
68 575

2024
XWn. nBe.

1201

37738
2638

41 577

10 956
1128
213

12 297
53 874

3 568

1268
4 836

31558
31558

12018
5462
17 480

49 038
53 874

KOHCOJ’II/II[I/IpaHI/IHT (bI/IHaHCOB OTUCT € o;[06peH 3a u3gaBaHC OT CnBeTa Ha JAUPCKTOPUTC U TOATIMCAaH

Ha 09.06.2026 . OT UMETO HA:

Anbena Kouena Albena Dimitrova pigitaly signed by Albena

Dimitrova Kotseva

C’LCTaBI/ITeJI Kotseva Date: 2026.06.09 16:41:32 +03'00'

3npaska PyceBa

ZDRAVKA

Digitally signed by ZDRAVKA
RUMENOVA RUSEVA

W3nbaHUTENEH TUPEKTOP RUMENOVA RUSEVA Date: 20260609 17:07:32

Konconmuaupanusat GrHaHCOB OTYET, BBPXY KOHTO CME M3J1aJIM OJUTOPCKH Jokaan ¢ nara: 11 rorn 2026 T.

Digitally signed by Georgi

Georgi StoyanoV stoyanov Trenchev

Trenchev Date: 2026.06.11 22:42:48

I'eopru Crosinos Tpenues 10300

yr[paBI/ITeJ'I U pECTUCTPUPAH OAUTOP, OTTOBOPCH 3a OAWUTA

»EKOBUC OJJUT BBJITAPUA“ OO/
Onutopcko npennpustue, per. Ne 114

HpI/IJ'IO)KCHI/ITe MOACHCHUSA Ca HEpa3ACiIHa 4aCT OT TO3U KOHCOJIUAUPAH (1)I/IHaHCOB OTYCT.



Koncommaupan oryer 3a nevyajdara uim 3aryéara u Apyrusi BCeo0XBaTeH J0X0/1
3a roJiMHaTa, npukitouBamia Ha 31 gekemBpu 2025 r.

2025 2024
IMosicHenue
XWJI. JIB. XWJI. JIB.

[Ipuxoau 26 1701 7537
IIpexn pazxonu 27 (8352) (7 948)
BbpyTHa neuanta/(3aryoa) (6 650) (411)
DUHAHCOBY IIPUXOIU 28 12 126 4622
DHHAHCOBH Pa3X0aH 28 (4 680) (3 229)
Ileuyan6a/(3ary6a) npeau 1aHbIH 795 982
Pa3xon 3a 7aHbK BBPXY J0X0Aa 29 (106) (100)
Ileuan6a/(3ary6a) 3a roguHaTa 689 882
Ileuan6a/(3aryba) 3a roguHaTa IpUHAAISKAIIA

Ha rpynara 678 882
[lewan6a/(3ary6a) 3a roquHaTa IpUHAIEKAIIA 12 i
Ha HEKOHTPOJIMPALIOTO Y4acTHe

Jpyr BceoOXBaTeH OXOA 3a TOAWHATA - -
OO0u1 BceoOXBaTeH 10X0/ 32 TOAMHATA 689 882

Konconuaupanust puHaHCOB OTUET € 0/100peH 3a u3aaBaHe or ChBeTa Ha JUPEKTOPUTE U TOANKUCAH
Ha 09.06.2026 r. OT UMETO HA:

ZDRAVKA Digitally signed by
. Digitally signed by Albena ZDRAVKA
Anbera Korena Albena Dimitrova pimivous wsen 3npasra Pycesa RUMENOVA RUMENOVA RUSEVA
ChcraBuTen Kotseva Tosoa O V3IBIIHHUTENEH TUPEKTOP Date: 2026.06.09
RUSEVA 17:07:52 +03'00'

Kounconmuaupanust GUHAHCOB OTYET, BPXY KOHTO CME U3JIalk OJUTOPCKH JoKIan ¢ nata: 11 rouu 2026 1.

" Digitally signed by Georgi
Georgi StoyanoV sioyanov Trenche

I'eopru CrosinoB Tpenuep Trenchev RS
VYnpaBurten U perucTpupaH OAUTOP, OTTOBOPEH 3a OJUTa
,EKOBUC OJIUT BBJII'APUA“ OO
Opuropcko npeanpustue, per. Ne 114
[TpunoxeHuTe MOSICHEHNUS ca Hepa3/ieNIHa YacT OT TO3H KOHCOIUAUPAH (PUHAHCOB OTUET.



KoHcoauaupan oTuer 3a napuyHUTE NOTOUH
3a roJiMHaTa, npukitouBamia Ha 31 gekemBpu 2025 r.

IosicHeHue 2025 2024
XWJI. JIB. XWJIL. JIB.

MapuyHK noToum OT onepaTMBHA AeUHOCT
Meyanba npeaun AaHbUM 795 982
Kopekuuu 3a:
AmopTunsauymm 7 71
MNpomsHa BbB B3EMaHMA (2 620) 24 300
MpomsHa B 4pyrv akTUBMK (1193) (1 006)
MpomsHa B 3afb/IXKEHUSA 714 (4 340)
MnaTeH gaHbK BbpXy AoXoAa (106) (100)
HeTeH napuyeH NOTOK OT onepaTMBHA AeHOCT (2 403) 19 907
MapuyHK NOTOLM OT UHBECTULMOHHA AeiHOCT
MNpuaobusaHe Ha AMA (158) (536)
MpomsaHa B 4bArOCPOYHN NHBECTULLUMN 3150 (19 004)
[pyry HeTeKyLLM akTUBK (13 954) 4335
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AeMHOCT (10 962) (15 205)
MNapuyHu noToum ot pMHaAHCOBA AeHOCT
ObarocpoyHun 3aemu 12 285 (8 731)
KpaTKOCpPO4YHM 3aemun 1005 4189
HeTeH napuueH NOTOK OT GUHAHCOBA AelHOCT 13 290 (4 542)
Echekm om 3aKkpvensgaHe / pasHeHue -
HeTHO nsameHeHue Ha NapuUyYHUTE cpeacTBa (75) 160
lMapuyHu cpedcmea 8 HA4aaA0MO HA nepuoda 213 53
MapuyHu cpedcmea 8 Kpas Ha nepuoda 138 213

Konconmaupanust puHaHCOB 0TUET € 0/100peH 3a u3gaBane o ChBeTa Ha AUPEKTOPUTE U TTOANKUCAH
Ha 09.06.2026 r. OT UMETO Ha:

i . ZDRAVKA Digitally signed by
A0eHa KoueBa Albena Dimitrova B:?“wfal(\)yv:nggfis: Albena 3;[paBKa PyceBa RUMENOVA éggéy:A RUMENOVA
C Kotseva Date: 2026.06.0916:42:23 " Date: 2026.06.09 17:08:25
BCTABUTE <0300 3MBJIHUTEICH TUPEKTOP  RUSEVA oo

Konconuaupanust GUHAHCOB OTYET, BbPXY KOHTO CME U3l OJAUTOPCKH JoKjIan ¢ nata: 11 rouum 2026 1.

. Digitally signed by Georgi
Georgi StoyanoV stoyanoy Trenchev
Trenchev Date: 2026.06.11 22:44:06

I'eopru CtosinoB Tpenuen 10300
VYipaButen U perucTpupad OgUTOp, OTTOBOPEH 3a OUTa
EKOBUC OJIUT BBJI'APUS“ OO
Opuropcko npeanpustue, per. Ne 114
[MpunoxeHuTe MOSCHEHUS ca Hepa3/ieiHa YacT OT TO3U KOHCONHUIUpPaH (pUHAHCOB OTUET.



KoHcommaupaHn oT4yeT 3a MPOMeHNTE B COOCTBEHMSI KATTMTAJ

3a roJiMHaTa, npukitouBamia Ha 31 gekemBpu 2025 r.

Ocnosen  Ilpeonennuen Hepasnpeneaena O6w kanuran  Hexontpo
NPUHAIERKA] JIMpaliu O6mo
KAmATAaJ peseps me4yanba Ha rpynarta y4yacrus
Caano kbM 1 sinyapu 2024 r. 1030 53 3616 4 699 - 4 699
Teuan6a 3a 2024 r. - - 882 882 - 882
Tpugo6rBaHe HA MHBECTULIUN - - (2013) (2013) 1268 (745)
Canpo kbM 31 gekeMBpH
2024 1./ 1 smyapu 2025 . 1030 53 2485 3568 1268 4836
Teuyan6a 3a 2025 r. - - 678 678 12 690
Jpyru u3MeHEeHHS - - (13) (13) - (13)
Camio koM 31 aexembpit 1030 53 3150 4233 1280 5513
2025 r.
Anbena Kouesa Albena . 3apaBka PyceBa ZDRAVKA Digaly sgnedby
CwecTaBuTen E(';‘S:;‘;"a Dol 20260609 164251 W3IbJIHUTENIEH TUPEKTOP ﬁgg"EE/'\AOVA e 2026.06.0 170848

Konconmmaupanust ¢puHAHCOB OTYET, BHPXY KOHTO CMe U3/IaTi OAUTOPCKHU JAoKian ¢ nata: 11 rorm 2026 1.

I'eopru CrosinoB Tpenuen

YmpaBuTen u perucTprupad OgUTOP, OTTOBOPEH 3a OJIUTa
,,EKOBUC OIUT BBJITAPUA“ OO/
Onutopcko mpennpusitue, per. Ne 114

Georgi Stoyanov. oiulysignedsy seorisoyanor
Trenchev

Trenchev
Date: 2026.06.11 22:4:36 40300

HpI/IJ'IO)KeHI/ITC MOACHCHUSA Ca HEpa3ACiiHa 4aCT OT TO3U KOHCOJIMAUPAH (l)I/IHaHCOB OTYCT.

+03'00"



1. O6ma uapopmanus

,»/K Kopnopeimba“ EAJ] e apykecTBo Malika Ha rpynata ,,7K“. J[pyecTBOTO € perucTpupaHo B
Penry6nuka bearapus ¢ EMK 207797351, cbe cenanumie u aapec Ha ynpasieHue: rp. Codwus, paiion
Buroma, yi. ,,Pado [lerkoB Kazanmxusara®“ Ne 4.

OCHOBHMAT mMpeAMEeT Ha JEHHOCT € XOJJAMHIOBa W WHBECTHIIMOHHA JEHHOCT, BKIIOYUTEIHO
npuaoOuBaHe, yupaBlieHue, IPeCTPYKTypHUpaHe U MpoJaxk0a Ha ydyacTus B APY>KeCTBa, yIpaBiIeHUE Ha
(MHAHCOBY aKTUBU U B3€MaHUs U KOOPAWHAIMS HA ACHHOCTTa Ha AbLIEPHUTE MpeaAnpusTis. Ennonnuen
COOCTBEHUK Ha KalHTaja Ha JAPYXKecTBOTO Maiika e Ctanka XpuctoBa lMBanoBa. Opran Ha ynpaBJieHHE
Ha JIpY’KeCTBOTO Maiika € ChbBETHT Ha AUPEKTOPUTE.

KoHconmuaupanusar QuHAHCOB OTYET € IpeJHa3HaueH Ja MpelcTaBU (PUHAHCOBOTO CbHCTOSHUE,
(¢uHAHCOBUTE pEe3yATATH U NAPUYHUTE MOTOLM Ha ['pymnara kato eqMHHAa MKOHOMHUYECKa eIUHHIIA, TIPU
SIMMUHUpPAHE Ha BBTPEUIHOTPYNOBUTE €(QEKTH OT CHCIKH W Cajjla MEXIYy HNpeANpusTHITa B
KOHCOJIMAALMOHHHUS IEPUMETHD.

PvroBoacTBoTO Ha ,,7K Kopnoperhmsa® EAJ] HOCH OTTOBOPHOCT 3a M3TOTBSIHETO U JOCTOBEPHOTO
MpEACTaBsIHE HAa HACTOSIIUS KOHCOJUIUpaH (PUHAHCOB OTYET B CHOTBETCTBUE ¢ MeEXITyHApOIHUTE
CTaHJapPTH 32 GUHAHCOBO OTYHTAHE, IPUETH OT EBpOmeickus chi03, KAKTO U 32 MOAIbPKAHE HA TaKaBa
CHCTEeMa 3a BBTPEIICH KOHTPOJ, KaKBaTO € HeoOXoIuMa 3a M3rOTBSIHE Ha (PMHAHCOB OTYET, KOWTO HE
Ch/AbpKa ChLIECTBEHU HEIIPABUIIHU OTUYUTAHUS, HE3aBUCUMO JAJIH IbJKAILM CE HA U3MaMa WM IPelKa.

PBKOBOACTBOTO MOTBBPXKAABA, Y€ MPU M3TOTBSIHE HA KOHCOIMIAUPAHUS (MHAHCOB OTUYET € HAIIPABUIIO
OIICHKa Ha criocoOHOCTTa Ha ['pymara jga mpoabinKH JEHHOCTTA CH KaTo JCHCTBAIIO MPEANPHUITHE U €
U3MON3BAJO Ta3W CYETOBOAHA 0aza, JOKOJIKOTO HE ca HalMIle OOCTOSTENCTBAa, KOUTO Ja Hajarar
pa3InyHO TPETUPAHE.

2. OcHoBa 32 U3roTBsIHE HA (UHAHCOBHUA OTYET M 0a3a 3a KoHcouaauus. U3sBiieHue 3a
ChOTBETCTBHE

Konconuaupanusar ¢guuancoB otduer Ha ['pymara e chCTaBeH B ChOTBETCTBUE ¢ MeEXIyHApOJIHUTE
CTaHJapTH 3a (PUHAHCOBO OTYUTaHE, pa3paboTeHH M MyOnMKyBaHM OT CbBeTa MO MEXAYHApOIHU
CUETOBOJHU cTaHjaptu U npuetu ot EBpomnelickus cproz (MCDO, npuetn ot EC). [lo cmucsia Ha
MPWIOKUMOTO ObArapcko 3akoHonartencrso TepmMuHbT ,,MCDO, npuetn or EC* mpencrasissa
MexyHapOoJHUTE CUETOBOJHU cTaHAapTH, npuetu cbriaacHo Permament (EO) Ne 1606/2002 nHa
EBpornelickus napiameHT u Ha CbBera.

Konconuaupanusat GrHaHCOB OTYET € ChCTaBEH B OBJITrapcKu jeBa. Bcuuku cymu ca MpeicTaBeHH B
XUJISIM JIEBa, BKIIIOYUTEHO CpaBHUTENHATa HH(popMmanus 3a 2024 1., OCBEH ako HE € TIOCOYEHO APYTO.
KoHconmuaupanusaTr (UHAHCOB OTYET € M3TOTBEH Ha MpPUHIMIA HAa HCTOpUYEcKaTa IIeHa, OCBEH 3a
MIO3ULIMM, 32 KOUTO NPUIOKUMHAT CTAHAAPT U3UCKBA WIM II03BOJISABA OLICHSABAHE IIO CIIPABEIINBA
CTOMHOCT U TOBA € HAJJIEKHO OITIOBECTEHO.

KonconuaupanusatT (UHAHCOB OTYET € M3TOTBEH HA NPHUHIMUIA-TIPEINONOKEHUE 3a JIEHCTBAIo
MpeanpusaTHe, KOWTO Mpernoara, ye ['pymnara 1me mpoab/KU OllepaTUBHATA CH JAEHWHOCT B 0003pHUMO
ObJelIe U HsiMa HaMepeHHe WM He0OXOJMMOCT J1a JIMKBUMPA WM CHIECTBEHO Ja ChKpaTH Maiaba Ha
JIeWHOCTTA CH.

ba3a 3a koHcoanaanua

KoHconupanusara Ha AbLIEPHUTE JPY>KECTBA 3a1I04YBa OT JjaTarta, Ha KoaTo I 'pynara npuioOuBa KOHTPOJ,
U ce mpekparsBa, korato ['pymara 3aryOuM KOHTpPOJI BBPXY JPY>KECTBOTO. AKTHUBUTE, IACUBUTE,



MIPUXOAUTE U Pa3XOJIUTE Ha IBIIEPHOTO IPY>KECTBO, MPUIOOUTO UM OTIIMCAHO MIPe3 OTYETHHSI IEPHO/I,
ce BKJIIOUBAT B KOHCOJNIUIUpPaHUs (PMHAHCOB OTUET OT JaTara, Ha KosTo I'pynara npuaoOuBa KOHTPOI,
710 aTarta, Ha KosTo ['pymnara crnupa 1a KOHTpOJIHUpa IbIIEPHOTO JAPY>KECTBO.

DOuHAHCOBUTE OTYETH Ha ABIICPHUTE APYKECTBA CC M3TOTBAT 3a ChIIHA OTYCTCH IIEPHUOJ KaTO TE3W HaA
KOMIIaHHUATa Ma1711<a, KaTO C€ Impujarar IoOCJICA0BAaTCIHN CYCTOBOJHU IIOJIUTHUKH. Bcnuknu
BBTPCIIHOIPYIIOBU CajlJia, IPUXOAH U pa3xodr, HEPCATU3UPAHU neyajaou u 3ary61/1 U AUBUACHTU, KOUTO
ca pe3yJTaTt OT BbTPCHIHOI'PYIIOBU CACIKHU, Ca CIMMUHUPAHU U3LISIO.

HpOMHHa B Y4aCTHUECTO B COOCTBEHOCTTA B AaJ€HO ABIICPHO APYIKECTBO, KOATO HE BOJAU A0 IMMPpOMAHA HA
KOHTpOJIa, C€ OTUUTa AUPEKTHO B COOCTBEHMS KaluTall. 3aFY6I/ITe B OaJ€HO ABIICPHO APYKECTBO CEC
OTHACAT KbM HECKOHTPOJIHUPAIIOTO YHACTUE, JOPHU aKO TOBa JOBEAC OO0 I[C6I/ITHO caigo.

[Ipu aHanm3a Ha KOHCOJMAMPAHUSA OTYET 3a nedanbaTa WM 3ary0aTa cielBa jJa ce MMa IpeaBuj, 4e
cpaBHUTENHHAT niepuos 2024 1. BKIIIOYBa MPHUXOAUTE U pazxoaute camo Ha ,,UD Hedr u a3z OO/.
IIpe3 2025 r. B KOHCONIMOUpPAHUs OTYET 3a Mevanbara WM 3ary0aTa ca BKJIIOUYEHM HPUXOIUTE U
pa3xoAuTe Ha BCUUKU MPEINPUATHUS, BbPXY KOUTO I'pynara e ynpaxHsBajga KOHTPOJI Ipe3 ChOTBETHHS
NepuoJl, KaTo 3a MPEeANpUTUs, NPUIOOUTH WIM H3JIE3IM OT KOHCOJIHMJIALMOHHHS HEpUMETHp Ipe3
roJiMHaTa, pe3yJTaTUTe ca BKIIOUEHH CaMo 3a IIepro/ia OT JaTata Ha MpUA00MBaHe Ha KOHTPOJI A0 AaTaTa
Ha 3ary0a Ha KOHTPOJI.

[Topagu Ta3u mpomsiHa B 00XBaTa Ha BKJIIOYCHHUTE PE3YNITATH, MPUXOAUTE, Pa3xoauTe, (MHAHCOBUTE
MpUXou, (UHAHCOBUTE pa3xoad W medaimbata 3a 2025 1. HE ca HANBJIHO CHIIOCTABUMH ChC
cpaBHuTeHaTa nHpopMmarus 3a 2024 r. ToBa 0OCTOATEIICTBO ClIe/IBA Aa C€ UMa MIPEABU IIPH aHAIIM3a
Ha IMHAMUKATa Ha IPUXOUTE, pa3XxoauTe U (PUHAHCOBHS pe3ynTar Ha [ 'pymnarta.

IlosicueHUsITa KBM KOHCOJIMAWPpAaHUA (1)I/IHaHCOB OTUCT ONPCACTABIABAT HEPA3ACIIHA HAaCT OT HETO.

CpaBuurtennara uadopmarus 3a 2024 1. B KOHCOJUIUPAHUS OTUYET 3a revaadara uiu 3arydarta BKIIOUBa
npuxoaute u pazxoaute camo Ha ,,U® Hedt u I'az* OO/], 10KOIKOTO TOBA € MPEANPUATHETO, YAUTO
pe3yaTaTH ca BKIIIOUEHHU B KOHCOJIMAIMATA 32 CpaBHUTEIHMS niepuo/. [Ipe3 2025 r. KoHCOMMAUpaHusT
OTUeT 3a meyaydaTa WK 3arydara BKIOYBA MPUXOAUTE U PA3XOJUTE Ha MPEANPHUSTUATA, BKIIOUCHU B
KOHCOJIMAAILMOHHUS IEPUMETHP, 3a IEPUOo/Ia, Ipe3 KoWTo I'pynaTa e ynpaxHsBaga KOHTPOJ BbPXY THX.
[Topagu ToBa mpeacTaBeHUTE MPUXOIHU, Pa3XxoAu U (puHaHCOB pe3ynrtaT 3a 2025 r. HE ca HaM'BJIHO
ChIIOCTABUMU ChC CPABHUTEIHUTE JJaHHU 3a 2024 1.

KoHconmuaupaHusaT oT4eT 3a MapUyHUTE IOTOIM € M3TOTBEH I10 HHAMPEKTHUS MeToj Ha 0aza
IpeocTaBeHaTa KOHCOIMIMpaHa 000pOTHA BEJJOMOCT, IPUIIOKEHUTE TJIaBHU KHUTH U JBM)KEHHETO Ha
OCHOBHMTE OayiaHCOBU Mo3uuu. [IpomsiHaTa B THPrOBCKUTE U JPYTU B3€MaHHUs BKJIIOYBA M TEKYILIUTE
B3eMaHUs MO (UHAHCOB JIM3UHT. HETHOTO M3MEHeHHe Ha MapUYHUTE CPEJICTBA € ChIJIACYyBaHO C
JBWKEHHUETO HA TAPUYHHATE CPEJICTBA U MAPUYHUTE EKBUBAJIEHTH OT 213 xwit. J1B. KbM 31 nekemBpu 2024
r. 1o 138 xun. 51B. kbM 31 nexemBpu 2025 r.

3. IIpoMeHH B C4ETOBOAHATA MOJUTHKA

3.1. HoBu cranaapTu, usMeHeHus1 M passicHenuss kbM MC®QO, kouto ca Bj1e31H B cHJjia ot 1
stnyapu 2025 r.

PrkoBoactBoT0 Ha I'pymara e mperienano HOBHTE CTaHIAPTH, W3MEHEHHMS W Pa3ACHEHHA KbM
CBIIECTBYBAIIN CTAHJIAPTH, MPUIOKUMH 3a TOJUIIHMA OTYETHHU IIEPHUOMAHM, 3alI0YBAIM Ha MM cien |
aayapu 2025 r. IIpunaraneTo uM He € JOBEJIO O CHIIECTBEHU POMEHM B HACTOSIIMS KOHCOJIUIUPAH



(bMHAHCOB OTYET, JJOKOJIKOTO ACHHOCTTA U OTUYETHUTE MO3UIIMK Ha ['pymnaTa He mpejnonaraT ChIeCTBEH
e(eKT OT Te31 U3MEHEHHUSI.

prHaTa npoabJiKaBa aa Impujara nmocjacaoBaTCIHO IMTPUCTHUTEC CYCTOBOJAHHU MOJUTHKHU, KATO ITPCHCHABA
ChIICCTBCHOCTTA Ha I/IH(l)OpMaLII/IHTa 3a CHCTOBOAHATA ITIOJIMTHKA, OITIOBECTCHA B HACTOAIIHA (bl/IHaHCOB
OTYET, TaKa 4e HOTpe6I/ITeHI/ITe Ja Morat aa pa36epaT (bHHaHCOBI/ITe IMO3UIUHU, PE3YIITATUTC U IAPUIHUTE
IIOTOLIH.

3.2. CrannapTu, usmMeHeHnusi u pazsicHieHusi KbM MC®O, KouTo Bce olle He ¢a BJIe3JIM B CHJIa U
He ce mpuJjarar no-paso ot I'pynara

KbM narata Ha onoOpsiBaHe Ha TO3M KOHCOJUAMPAH (PUHAHCOB OTYET ca IyOJIMKYyBaHW CTAHAAPTU U
U3MEHEHHUs, KOUTO BCE OILE HE ca B CWia 3a NOJMHATa, 3amousama Ha | sHyapu 2025 r., u He ca
MPUJIOKEHHU TT0-paHo oT ['pymarta. PBKOBOACTBOTO 0YakBa Te J1a ObIAT aHATM3UPAHU U MIPUIOKEHH OT
I'bPBUS [IEPUOJL, 3a KOUTO Ca 3aIbJKUTEINIHU, aKO Ca IPWJIOKUMU 3a JeidHocTTa Ha ['pymnara.

OuakBaH edexT 3a
Crangapr/m3zmMeHeHue CremiHocr

I'pynara
3amenss MCC 1 u BeBexxaa HoBH | OuakBa ce e(heKT OCHOBHO
MC®O 18 g ¢

N3UCKBAHU 3a IIPCACTABAHEC BBPXY CTPYKTYypaTa u
,JIIpesicrapsine u p »  BBPXY CTPYKTYp

MCKJIWHHU CYMHU U OIMOBCCTABAHC | OIMOBCCTABAHUATA, 4 HC BbPXY
OIIOBCCTABAHC BHB
Ha MmoKasarejiy, OpCaACJICHAU OT | OLICHKATa Ha aKTUBUTC U

(MHAHCOBHUTE OTYCTH
PBKOBOJACTBOTO. | IACUBUTE.

MC®O 19 ,,/Ipmiepan [Ile Obae aHaMU3UpPaH NpU
[Ipensmxaa obaexyeHu

npeanpusTus 6e3 HaJIMYMe Ha NPHIOKUMOCT
OIIOBECTSBAHUS 32 ONPEIEIICHN

myOJIMYHa OTYETHOCT: KbM OTJIEJHU JPYKECTBA OT
JBIIEPHU MPEATIPUSATHSL.

OINOBECTSIBAHUS I'pymnara.

He ce ouakBa chiecTBeH
N3menenus B MCC 21 | YTouHsBaT onpenessiHe Ha BaTyTeH

e(eKT, TOKOIKOTO OCHOBHATA
OTHOCHO JIMIICa Ha KypcC IpH JIUIIca Ha

BaiyTa Ha ['pynarta e

KOHBEPTUPYEMOCT KOHBEPTUPYEMOCT. 6 ArapCKUAT TeB

3.3. Crannaprtu, n3MmeHeHus U passicieHusi KbM MC®O, nzganenn ot CMCC, konTo Bce ome He
ca npuetn ot EC

PpkoBOACTBOTO 1€ ciieau Ipolieca Ha NMpHEMaHe OT EBpomeickus cbi03 Ha HOBU WIM HU3MEHEHU
CTaHJApTH W 11 M3BBPIIM OLEHKAa Ha edeKkTa UM BBPXY Obaeniure (pUHAHCOBH OTYETH MpHU
IIbpPpBOHAYAJIHOTO UM IIpHJIaraHe. KbMm JaraTa Ha HACTOAIIMUSA OTYET HE € I/IJIGHTI/I(bI/II_[I/IpaH O4YaKBaH
CBILECTBEH €PEeKT BbPXY (PUHAHCOBOTO ChCTOSTHUE WK (MHAHCOBHS pe3ynrtaT Ha ['pynara.

4. CprecTBeHa HHGOPMALUS 32 CUETOBOJHATA MOJIUTHKA

OO0 moJs10KeHUu

Haii-3HaunMuTe CYETOBOJIHU TMOJMTUKH, NpPUJIAaraHW TMPU HM3TOTBSIHETO HA TE3M KOHCOJIUIAUPAHU
(UHAHCOBM OTYETH, Ca IPEICTaBeHU 10-101y. KoHconuaupanuTe GMHAHCOBU OTYETH ca U3TOTBEHU IIPU
Cla3BaHe Ha NMPUHLUINTE 32 OLEHKA 3a BCEKU BHUJ aKTHBH, IIACUBM, MPUXOAU M Pa3XOAU CBITACHO
MC®O. UzrorBsnero Ha (QuHaHCOBHTE OT4YeTH B choTBeTcTBUE ¢ MC®DO m3uckBa ymnorpedara Ha
CUETOBOJIHU MPUOIU3UTEITHH OLICHKU U MPo(eCHOoHaNIHa IPEleHKa OT PbKOBOJICTBOTO.



C‘IGTOBOI{HI/ITG IMMOJIMTUKU Ca IIpHUJIaraH! MMoCjI€A0BAaTCIIHO 3a BCUYKHU IMPEACTABCHU IICPUOJU, OCBEH aKO
B HAaCTOAIIUTE IMOACHCHUA U3PHUYHO € IIOCOYCHO APYro. Koraro CUCTOBOAHA IIOJIUTHKA HE € U3PUYHO
yp€acHa OT KOHKPETCH CTaHAapT, PBKOBOACTBOTO IIpUjiara HpO(beCI/IOHaJ'IHa IMPEICHKA, KaTO B3€Ma
IpeaABUA NU3NCKBAHUATA U HACOKUTE HAa CTAHAAPTH, pa3TICKAAIl CXOAHN U CBbP3aHU BBIIPOCH.

HpI/I H3TOTBAHETO HA KOHCOJIHMAUPAHUSA (l)I/IHaHCOB OTYET PBKOBOJACTBOTO CE€ CTPEMHU OIIOBECTABAHHATA
Ja 6’bI[aT MpEACTAaBCHHU 110 HAYMH, KOWTO HE IIpUKpHUBa CHINCCTBEHATA I/IH(i)OpMaI_II/IH C HECHIICCTBCHHU
HCTaﬁHH. HOpaI[I/I WHBCCTHULIMOHHUA XapaKTEpP Ha prnaTa 0cOOCHO BHHMAaHHUE Ce€ OTACIA Ha
(bHHaHCOBI/ITe AKTHUBHU, BBCMAHUATA, 3aCMUTC, BTPCIIHOIPYIIOBUTC OIICPAlIMU U OLICHKUTC 3a O6C3I.I€HKa.

IIpencraBsine HA KOHCOJIUAMPAHUSA (PUHAHCOB 0TYET

Konconuaupanusar ¢uHaHcoB otder € mpencraBeH B cborBerctBMe ¢ MCC 1 ,IlpencraBsHe Ha
¢unancoBu oruetn™. ['pymara npencTaBsi €IMHEH KOHCOMUAMPAH OTYET 3a Mevanbarta wiM 3arydara u
Apyrusa BCEOOXBaTeH J0XO0M. AKTHUBUTE W ITIACHBHUTE ca KJIaCI/I(bI/IHI/IpaHI/I KaTo TCKyIIM W HCTCKYIIU
CIIOpEJl OYaKBaHMs CPOK Ha pealln3alys WU ypEKIaHe.

Ot4ueThT 3a (1)I/IHaHCOBOTO CbCTOSAHHUC € ITPEACTABCH YPC3 pa3ACIAHEC HA aKTUBUTEC U ITACUBUTC HA TCKYIIU
U HCTCKYIIH. EI[I/IH AKTHUB € TCKYIL, KOraTo C€ O4YaKBa aa 6’I)I[e pcain3rupaH B PAMKHUTC Ha HOPMAJIHUA
OIICPAaTUBCH HUKBJI, ABPKU CE€ OCHOBHO C LICJI ThPIryBaHE, O4aKBa CC J1a 6T)IIG peain3rupad A0 ABAHAACCET
MeEcCCla CJie] OTY€THATa JaTa WK NPCACTaBIsIBa MapUIHU CPCACTBA U ITAPUYHU CKBUBAJICHTHU.

[TacuB ce kmacuduuupa KaTo TEKyI, KOTaTo c€ OYakBa jJa ObJe ypeleH B PaMKHUTE Ha HOPMAJHUS
OIlepaTUBEH LIUKBJI, IbPAKH C€ OCHOBHO C LI€J] ThPryBaHe, OJUIEKU Ha ypeXkIaHe /10 IBaHaJIeceT Mecela
cieq oTueTHaTa Aara wiu ['pynara Hsima 6e3yclOBHO MPaBo Ja OTIOXKHU YPEXKAAHETO My 3a Hail-MaJKko
JIBaHA/IECET MeCella ciell OTUETHATA JaTa.

ba3zan NPUHIUIIA 32 KOHCOJIMAALIUHA

B koHconuaupanus GUHAHCOB OTYET ca BKIOYEHH (DUHAHCOBUTE OTUETH HA MPEANPUITUETO MalKa U
BCHUKHM JBLIEPHU MpeanpusiTHs, BbpXy Kouto I'pymata ympakHsBa KOHTpol. Bcuuku
BBTPEIIHOTPYIOBH CJIEJIKH U callJia C€ eTMMUHUPAT, BKIOUYUTEIHO HEpealln3upaHnuTe revanou U 3aryou
OT TpaH3aKLUHU MeX1y apykecTBa B [ pymnara.

KOHCOJ’II/I)IaI_[I/IOHHI/IHT Imponec nMma 3a [el Ja npeMaxHe eq)eKTI/ITe OT FOpUANYCCKATA CaAMOCTOATCIIHOCT
Ha OTACIIHUTC MPCATIPUATHUA OT prnaTa " Ja NpeaACTaBu MKOHOMHWYCCKATA I'pylla KaToO €IHO OTYCTHO
npeaAnpuAaATuc. 3a Tazu OCJI CXOOAHUTE CTAaTUM HAa aKTHBU, ITaCHUBU, CcOOCTBEH KanuvTal, Mpuxoau, pasxoau
" MapuvYHU MOTOIH CC 066,[[I/IH$IB3.T pea mo pea.

Koraro ca Hanuie pa3nuuus MeXy CYETOBOJHUTE NIOJUTHKU HAa OTAEIHU NpeaAnpusaTus ot ['pynara, ce
U3BBPIIBAT KOPEKIMH 3a YEJHAKBSIBAHE Ha CUETOBOAHATA MOJMTHKA 3a LEJIUTE HA KOHCOIMIALUATA.
BbrpemHorpynoBute omnepanuu ce aHaJdu3upaT KakTO IO CYETOBOJHA CTOMHOCT, Taka U IO
MKOHOMMYECKO ChIbpKAHHE.

busznec xkoMmoOMHAIINH

buznec koMOMHaNMUTE CE OTYUTAT 11O METO/1a Ha Mpu0ouBaHeTo. [IpeXBBPIEHOTO Bh3HATPAXKICHHUE CE
OLICHsBA IO CIIpaBeAJIMBa CTOMHOCT KbM JaTara Ha npuaoousane. [Ipunodbuture pasrpaHiuuMHu aKTHBU
Y TIOETUTE TIACHMBH CE€ MPU3HABAT 10 CIpaBeUIMBA CTOMHOCT KbM JlaTaTa Ha nmpuioOuBane. Pazxonure,
CBBP3aHHU ¢ MIPUIO0OMBAHETO, CE MPU3HABAT KaTO Pa3xo/l B IEPHO/Ia Ha Bb3HUKBAHETO UM.

Jlatata Ha mpugoOvBaHe € JAarara, Ha KOSITO MPUAOOMBAIIOTO IPEAIPUITHE MOTyYaBa KOHTPOJI BbPXY
npunobuBaHoTo mnpeanpusitue. llpu ompenensHeTo W PHKOBOJICTBOTO aHAIM3MpPa JOTOBOPHUTE 3a



npuaoOuBaHe, IpaBHUTE MOCIEANLIN, TPEXBBPIISTHETO Ha [TpaBa Ha IJ1ac U (pakTHueckara CrocoOHOCT 3a
yIpaBlIEHUE Ha PEIEBAHTHUTE AEUHOCTH.

Koraro MIbpPpBOHAYAJIHOTO CYHECTOBOJHO OTYUTAHC HA Oou3Hec KOM6I/IHaL[I/ISITa HC € IPUKIIIOYCHO 10 Kpasd
Ha OTYCTHHA IICPUO, prnaTa OT4UHUTa IMPOBU3OPHU CYMH 3a CTATHUTC, 3@ KOUTO OTYHUTAHCTO HE €
IIPUKIOYIUIIO. Hpe3 neépruoga Ha OLCHABAHE TE3UM CYMHU C€ KOpuUrupartr, ako 6’BI[C IIOJIy4Y€Ha HOBa
I/IH(bOpMaI_[I/IH 3a (baKTI/I n O6CTO$ITCJ'ICTBa, ChIICCTBYBAJIM KbM JaTaTa Ha HpI/I,Z[O6I/IBaHC.

CresIKH ¢ HEKOHTPOJHMPAIIN Y4aCTHS

[Ipomenu B nena Ha ['pynara B coOCTBEHOCTTa Ha IBIIEPHO APY>KECTBO, KOUTO HE BOJAT 10 3aryda Ha
KOHTpPOJ, C€ TpPEeTUpaT KaTo TpaH3aKLUUU ChC COOCTBeHHMIM. Bceska pasnuka Mexay MNpomsiHaTa B
HEKOHTPOJIMPAIIOTO Y4acTHE U CIPaBEINBATa CTOMHOCT HA MOJIYYEHOTO WX IIATEHO Bb3HArPaXAeHUE
ce MPU3HAaBa JUPEKTHO B COOCTBEHUS KAITUTAIL.

HeKOHTpOJ'II/IpaH_[I/ITe ydactus npeAcCTaBIgBaT ACJIa OT HECTHUTC aKTUBHU Ha ABLICPHU NPCAIIPUATUL,
KOWTO HE ce IIPpUTCIKaBa IIPAKO UIW HCIIPAKO OT CO6CTB€HI/ILII/ITC Ha MPpCAIPUATHCTO Maiika. To3u 571 CE
npeacraBa OTACIHO B COOCTBEHHS KaIUTaJl U HE Ce Knacn(bnunpa KaTo ITaCuB.

Z[eJ'I’LT Ha Ievajdara MM 3ary6aTa U Apyrusa BCeoOXBaTeH J0X0J C€ OTHaACsa KbM CO6CTB€HI/IHI/IT6 Ha
OpCaAIpUusATUCTO MalKa U KbM HCKOHTPOJHUPAMIUTE YIAaCTHA, JOPU aKO TOBA BOAH OO OTPHULATCIHO CAJIA0
Ha HCKOHTPOJIHPAITOTO Y4aCTHUC, OCBCH aKO MMa JOTOBOPHH OI'PaAHUYCHUS.

HNuBecTunuu B ACOIMHPAHMA U CbBMECTHH NPCANPUATUH

ACOI_[I/II/IpaHI/I Ca IpCAlpuiATUsATa, BbPXY KOUTO prnaTa € B CbCTOAHUC 1A OKa3Ba 3HAYUTCIHO BJIIMAHHUC,
HO HC YyIpaXHsBa KOHTPOJI HJIM CBBMCECTCH KOHTPOJI. CbBMeECTHH npeanpusaTud ca JOTOBOPHU
CIIOpa3yMCHUs, IIPHU KOUTO CTPAaHUTC HUMAT IIpaBa BBPXY HCETHUTC AKTHBU Ha CIOPA3YMCHHUCTO.
I/IHBGCTI/IHI/II/ITC C€ OTUMTAT 110 MCTOJAa Ha COOCTBEHHS KaruTaJ, KOrato ¢a U3MbJIHCHHU KPUTCPUUTC HaA

MCC 28.

3HAYMTEIIHO BIMSHUE O0MYaitHO ce mpearnosnara, korato ['pynarta nmputexasa 20 uiv moseye MporeHTa
OT IIpaBaTa Ha Irjac, OCBEH akO MOJKe SICHO J1a ce JI0KaXe, 4ye TaKoBa BIMSHUE HE ChlllecTBYBa. OOpaTHoO,
nputexkanue moa 20 mporeHTa MOXKE Ja JaBa 3HAYUTEIIHO BIHUSHHUE, KOTaTO ca HaJIHIE
MPEACTABUTEIICTBO B YIPaBUTEIEH OpraH, y4yacTHe B Ipolieca Ha ONpelessiHE HAa MOJUTUKHUTE WIH
CBILIECTBEHH CIEIKH MEXY IPEANPUATUATA.

HpI/I MCTOJa Ha COOCTBEHUSI KaIlUTall IIbPBOHAYAJIHO IMPpHU3HATATA HHBCCTULUA CC KOPpUTHpPA C ACJIa Ha
prHaTa B reyayndara uin 3ary6aTa " JpyTusda BCeoOXBaTCH A0X0A Ha aCOOUUPAaHOTO NI CbBMCCTHOTO
npeaAnpuAaTuc. HOJ'Iy‘-IeHI/ITC JUBUACHTHU HaMaJlsaBaT OajaHcoBaTa CTOMHOCT Ha WHBCCTULIMATA.

Cnejiky B 4yy:KIeCTPaHHA BajIyTa

OyHKIMOHATHATA BaJlyTa W BaJllyTara Ha npejacraBsHe Ha ['pymara e Owarapckust jneB. CoenkuTe B
qy)XJeCTpaHHa BaJdyTa ce OTYMTAT 10 OOMEHHHUS Kypc KbM JlaTaTa Ha chenkata. [lapuuyHuTe akTuBH U
MaCMBM B UYy>KJIECTpaHHA BaJlyTa c€ MPEOLICHSIBAT MO 3aKJIIOUUTEIHUS Kypc Ha bbirapckara HapogHa
0OaHKa KbM OTUETHATA JaTa.

KypcoBure pa3nuku, Bb3HUKBAIIN PU YPEXkKTaHE HA TAPUIHH TIO3UIIMU WITU TTPH MPEOIICHKA HA TApUYHU
IMO3UINHU 10 KYPCOBEC, PA3JIMYHU OT TC3U IPU IIbPBOHAYAIIHOTO MMPHU3HABAHEC, CC IIPHU3HABAT B Heqan6aTa
um 3ary0ara 3a rnepuoja.



[Tpu Hanuuue Ha YyKJeCTpaHHU JeHHOCTH (PUHAHCOBUTE UM OTUETH CE€ MPEU3UUCIIsIBAT BbB BaJlyTaTa Ha
npejcTaBsHe Ha ['pynara, kKaTo aKTUBUTE U MACHUBUTE CE MPEU3YUCIIABAT M0 3aKIIOUUTEIHUS KYpC, a
MPUXOAUTE U Pa3XOJUTE - IO KypCoBe, MPHUOIIKABAIU KypCOBETE KbM JAaTUTE Ha CACIKUTE.

Mpuxomm

[IpuxonuTe BKIIOYBAT MPUXOIU OT MPoAak0a Ha CTOKH, MPEAOCTABsIHE HA YCIYTH M IPYTH MPUXOJIN OT
oOnuaiiHata aeiiHOCT. 3a Ja ompeneiad Jajld W KakK Ja Tpu3Hae Mpuxoau, ['pymara mnpuiara
nercThikoBus Moaen Ha MC®DO 15: unentuduipane Ha JOTOBOpa ¢ KIUEHT, WASHTU(UIIMpAaHE Ha
3aIbJDKEHUSATA 32 U3IBJIHCHHE, ONpEe/esiHe Ha IIeHaTa Ha clelikaTa, pa3lpeesieHhe Ha LeHaTa KbM
3aIbJDKCHUSTA 32 U3MBJIHEHNUE U TTPU3HABAHE HA MPUXOJAUTE MPHU yIOBIETBOPSIBAHE HA 33 IbJDKCHUSITA.

LIeHaTa Ha CACJIKAaTa NpCACTABJIABA CyMaTa Ha Bb3HAIPAKIACHUCTO, KOCTO prnaTa O4YaKBa Jia IoJIyuu B
3aMsaHa Ha MNPEXBBPJIAHCTO HaA O6€HIaHI/ITe CTOKH WJIM YCIIYyTH. Koraro BB3HArpaKaACHUCTO BKIIKOYBA
IMPOMCHJIMB KOMIIOHCHT, TOH ce BKJIIOYBA B OeHaTa Ha cACIKaTa CaMO 0 CTCIICHTa, 10 KOJATO € MHOI'O
BCPOATHO Ja HC HACTHIIN 3HAYHUTCIIHO O6paTHO HaMaJICHUC Ha IIPpU3HATUA MPUXO.

Koraro noroBopbsT chabpika MOBEYE OT €IHO 3abJDKEHHE 3a M3II'BJIHEHUE, 1IeHAaTa Ha CJeJKara ce
pasmpenens KbM OTICIIHUTE 3abJDKEHHMsS] Ha 0a3a OTHOCUTEIHUTE CAMOCTOSATEIHM IMPOJAXHHU LIEHU.
[IpuxonbT ce mpu3HABa KOraTo, WM JIOKaTO, CHOTBETHOTO 3aJbJDKEHHUE 3a H3MbJIHEHUE Oble
YAOBJIETBOPEHO.

ITpu anann3a Ha KOHCOMMIMpPAHHS OTYET 3a redanbara wim 3arybara cieiBa Ja ce MMa HpeABUI, de
cpaBHUTENHUAT nepuo] 2024 r. BKIIOYBa MpUXOAUTe U pa3zxoaute camo Ha ,,U® Hedr u I'az* OO/
IIpe3 2025 r. B KOHcONMIUpaHUs OTUET 3a MevyanbaTa MM 3arydara ca BKJIIOYEHHM MPUXOJUTE U
pa3xoauTe Ha BCUYKHU MPENNPUATHS, BbpXY KOUTO ['pynara e ynpakHsiBajga KOHTPOJI Mpe3 CbOTBETHUS
NepHoJ, KaTo 3a MPEeaNpHUsITHs, TPUIOOUTH WM M3JIE3JIM OT KOHCOJMJALMOHHUS NEPUMETHpP IpeE3
rOAIMHATA, pe3yJTaTUTE Ca BKIFOUEHH CaMO 3a IEpro/ia OT JaTara Ha IpUA00MBaHe Ha KOHTPOJI A0 AaraTa
Ha 3ary0a Ha KOHTpOJI.

[Topanu Ta3u mpomsiHa B 00XBaTa Ha BKIIFOUCHHTE PE3YJITATH, MPUXOAUTE, Pa3XxoauTe, (PMHAHCOBUTE
NpUXoau, (UHAHCOBUTE pa3xoau M nevanbata 3a 2025 1. He ca HANbBIHO CHIIOCTABUMH ChC
cpaBHUTeNHaTa HHPopMmarus 3a 2024 r. Toa 00CTOATENCTBO ciieBa Aa C€ UMa MPEIBU]I IPU aHAIN3a
Ha IMHAMHKATa Ha MPUXOJHNTE, pa3XxoauTe U (pruHAHCOBUS pe3ynraT Ha ['pynara.

IIpenocraBsiHe HA yCJIYyIH

[IpuxoabpT OT IPENOCTaBAHE HA YCIIYIH CE IIPU3HABA, KOIaTO PE3yATaThT OT CIEIKATa MOYKE HAEKIHO
Jla C€ OLEHH U KOHTPOIIBT BHPXY HOJI3UTE OT IMPENOCTABEHUTE YCIYTH € MPEXBBPJIEH BbPXY KIMEHTA.
Korato yciyrara ce npeaocTassi ¢ T€4EHHE Ha BPEMETO, IPUXOIbT c€ NMpU3HaBa Ha 0a3za CTENEHTa Ha
3aBBPULICHOCT.

Koraro pe3ynraTbT OT AOroBOp 3a YCIyI'M MOXE Ja CE€ OLEHH HaJeXIHO, NMPUXOABT Ce IMpPHU3HABA C
TE€YEHUE Ha BPEMETO CIOpE]l CTENEHTAa Ha 3aBbPIICHOCT. MeTOoAbT 3a U3MEpBaHE HA HalpeabKa ce
n30upa Taka, 4e /1a 0Tpa3siBa BIPHO Mojiejla Ha IPEXBBHPIIIHE Ha KOHTPOJIAa BbPXY yclIyrara KbM KIHEHTA.

Koraro pe3ynrarhT He MOXKe J1a ObJIe HAJCHKIHO OLIEHEH, TPUXOABT Ce MPU3HABA caMmo JI0 pa3Mepa Ha
pa3xoJuTe, KOMTO Ce OYaKBa Jia OBJAT BH3CTAHOBEHHW, IPH YCJIOBHE Y€ HE € BEpOsATHA 3aryda Io
JIOTOBOpA.



IMpoxaxda Ha cTokHM

[Ipuxoxa ot mponax6a Ha CTOKU ce MpU3HaBa, Korato I'pynara e npexBbpiuiia Ha KylyBaya KOHTPOJ
BBPXY MpeAoCTaBeHUuTe CTOKU. KOHTPOIBT ce cunTa 3a MpexBbpPJICH, KOraTo KIIMEHTHT € MpUes CTOKUTE
WJIM IO JIPYT HAUYMH € MOJIy4HJI CIIOCOOHOCTTA /1a HAcOYBa U3MOJI3BAHETO UM M J]a TOJy4YaBa ChIIECTBEHO
BCUYKH MOJI3U OT TAX.

I[Tpu nponaxx6a Ha cToku ['pymara oreHsBa 1aiu KOHTPOIBT CE€ MPEXBBPIS B KOHKPETEH MOMEHT HIIH C
TeueHHe Ha Bpemero. [Ipu mpexBBpisHE B KOHKPETEH MOMEHT C€ B3eMaT IpEABHJ JOCTaBKara,
pUEMaHEeTO OT KJIHMEHTa, NMPEMUHABAaHETO Ha PHCKOBETE W TMOJ3HTE, MPABOTO Ha IUIALIAHE U
(U3NIECKOTO BIIAJICHHE.

B CJIy4auTeC Ha IIpaBO HAa BPbIIAHC, OTCTHIIKH, 6OHYCI/I WA APYTrd CTUMYJIN, PbKOBOACTBOTO IIPCLICHABA
Aajin € HAJIMIC NPOMCHIINMBO Bb3HAIpaXKACHUC, OTACIIHO 3aABJDKCHUC 3a U3ITBJIHCHUC WJIM KOPCKIHA HA
OeHaTa Ha cJcIKarTa.

AKTHBH ¥ IACHBH 110 AOTrOBOPH C KJIMCHTH

I'pynara npu3HaBa akTHBY U IACUBU 110 JOTOBOP, KOTaTO €HA OT CTPAHUTE 110 AOTOBOPA € U3IIbIHUIA
3aabipKeHusATa ch. [lacuB 1o JOroBOp ce IpU3HaBa, aKO KIMEHTHT 3aIUIallla Bb3HAPAXKICHUE WIIH
I'pynara mma npaBO Ha BB3HArpaKICHUE INPEIU IPEXBBPIIIHE HAa KOHTPOJIA BBPXY CTOKATa WU
yciyrara.

B3emane ce mpu3HaBa, KOrato MpaBOTO Ha Bb3HArpaKjaeHHe € 0e3ycJIOBHO. AKTHB IO JOTOBOP ce
IIpru3HaBa, KOraTo prnaTa € U3N'bJIHUJIA 3aABJDKCHUC 3a USITBJIHCHUEC, HO ITPAaBOTO HA Bb3HAIPpaXJACHUC
3aBUCH OT HEIIO Pa3InYHO OT U3THYAHETO HA BpEME.

[TacuB o noroBop ce nmpu3HaBa, korato ['pynara mosryuu Bb3HarpakJaeHue Wik nMa 6e3ycaoBHO IIPaBO
Ha Bb3HArpax/JaeHue IpeIu Ja € IPEeXBbpPJIUIa CTOKM WIK yCIyry Ha KiueHTa. [lacuBure 1o 1orosop ce
MpU3HABAT KaTO MPUXO/ IPHU U3IBbJIHEHUE Ha ChOTBETHUTE 3abJKCHHUS.

IIpuxoau OT JUXBH U TUBHIEHTH

[IpuxoauTte OoT TMXBHU Ce MPU3HABAT TEKYIIO YPE3 METO/1a HA €(PEKTUBHUS JIUXBEH NpoIeHT. [Ipuxonure
OT IMBUJICHTH C€ IIPU3HABAT, KOTaTO Bb3HUKHE IIPABOTO 34 I10JIy4YaBaHE HA IIALIAHETO.

MetoabT Ha eEeKTUBHUS JIUXBEH MPOIEHT pa3Npeaesis JIMXBEHH JOXO0/I WA Pa3Xo] MPe3 ChbOTBETHUS
MePUO/I TaKa, Ye Jia Ce MOCTUTHE MOCTOSTHHA TOXOAHOCT BHPXY OanaHcoBaTa CTOMHOCT Ha (DMHAHCOBHSI
AKTHUB WM [1ACHB.

HpI/IXOHHTe OT AUBHUACHTHU C€ IpU3HABAT CaMO KOraro IpaBOTO Ha II0JIydYaBaHC Ha IUIAlIaHE €
YCTaHOBC€HO, MMa BEPOATHOCT UKOHOMHUYCCKUTE ITOJ3H Ja IMOCTHIIAT B prnaTa M CyMaTra Ha npuxoaa
MOXKE aa 6’[;,[[6 HaACKIHO OLICHCHA.

Pa3xoau o 3aemmu

Pasxonure mo 3aemm ce IpU3HaBAT Karo (UHAHCOB Pa3Xoj 3a IEpPHUOJa, OCBEH KOraTo ca MPSKO
OTHOCHMHU KBbM IMPHIOOMBAaHETO, CTPOMTEICTBOTO HJIM MPOU3BOJACTBOTO HA KBaJH(HUIUpAIL aKTUB, B
KOMTO ClTy4ail ce KaluTaIM3upaT JO MOMEHTA, B KOWTO aKTUBBT € TOTOB 3a MPEABUICHATA YIIOTpeOa HiTH
npoaaxoa.



KBanudunupari akTuB € aKTUB, KOUTO 10 HEOOXOIMMOCT M3UCKBA 3HAYUTENICH MEPUOJ] OT BpeMe, 3a Ja
ObJic TOTOB 3a NMpeABUAeHATa My YIIoTpeOa wim nmpojaxoa. Kanuranuzanusara Ha pa3xoauTe 1Mo 3aeMu
3aro4Ba, KOraTo ca HaJuIle Pa3Xo/au 10 aKTHBA, Pa3XOH M0 3aeMHU U ICHHOCTH 3a MOJIM0TOBKA HA aKTHBA.

Kanuranuzamusra ce IIpE€yCTaHOBsBA, KOIaTO II0 CBhIONECTBO BCHYKHU I[CﬁHOCTPI, HeO6XO,I[I/IMI/I 3a
IIOAroTOBKATa Ha KBaJ'II/I(l)I/II_[I/IpaH_II/IH AKTHUB 3a Np€aBuacHaTa yHOTpe6a niIn npoz[a>K6a, Ca 3aBBbPUICHHU.
OcrananuTte pa3xoau 110 3a€MHU CE€ IIPHU3HaBaT B nevanbdara uin 3ary6aTa.

OnepaTuBHU pa3xoau

OHepaTI/IBHI/ITe pasxoau C€ IIpU3HABAT B rnevajgbara WiId 3ary6aTa IIpH II0JI3BAHETO Ha YCIYTHUTE,
H3II0JI3BAHETO Ha PECYpPCUTE HJIK IIPU BB3HHUKBAHC Ha CHOTBETHOTO 3aABJIXKCHHUC. Pasxozm, KOHUTO HE
OTTOBApAT HA KPUTCPUUTEC 3a IIPU3HABAHEC KATO AKTUB, CC IIPU3HABAT KAaTO TCKYIIU pa3XOdH.

Pazxogure ce IIpU3HaBaT HA 0aza IIpUHIOMUIIA Ha HAYUCIABAHCTO, HEC3aBUCHMMO OT MOMCHTA Ha IIJIallaHeC.
KHaCI/I(bI/IKaLII/IHTa UM CC U3BHPIIBA TadKd, Y€ Ja OTpa3siBa HKOHOMHYCCKATa CBIIHOCT Ha HOTpC6eHI/IT€
peCcypCu U Bpb3KaTa UM C ITCHCPHUPAHUTE IIPUXOJH.

Koraro JaJICH pa3xoJ € IpPAKO CBbp3aH C an/m06nBaHe HIIN Cb3AaBaHC HAa AKTHB M OTTOBaps Ha
KpUTCPUUTC 3a IIPHU3HABAHC, TOM ce KaltuTaJu3upa. B IIPOTHBCH cnyqaﬁ CC IIpHU3HAaBa KAaTO TCKYII pa3xo]
3a repuoaa.

Penyranus

Penyranusra npeacrasisBa NIPEeBUIIEHUETO HA CTOMHOCTTA Ha NMpH1001MBaHe B OM3HEC KOMOMHAIS HaJl
CHpaBeJIMBaTa CTOMHOCT Ha jena Ha ['pynara B mpunoOUTHUTE pasrpaHUYUMHU HETHU aKTHUBU M MOETH
nacuBu. Cren MbpBOHAYAIHO MPU3HABAHE PEMyTAIlMsATa CE OILEHsBA MO CTOMHOCT Ha MPHI0OMBaHE,
HaMaJIeHa C HaTpyMnaHuTe 3aryou ot o0e3leHKa.

Penyranusara ce pasnpeznens KbM €IMHMIM, TEHEPUPAILM NAPUYHM ITOTOLM, KOMTO CE€ OYaKkBa Ja ce
BB3IM0JI3BAaT OT CUHEPIUUTE Ha Ou3Hec KkoMOuHanusaTa. TecThT 3a 00e3leHKa ce U3BBPILIBA Hall-MaJIKO
BEHDBXK I'OAUIIIHO U BUHAru KoratTo uMa MHJAWKAaIum 3a O6€3HCHK&.

3ary0a ot 00e3lieHKa Ha pelmyTalusi He ce Bb3CTaHOBSIBA B mocienBamy nepuoau. Ilpu nmponaxoa Ha
HeﬁHOCT, KbM KOATO € OTHECCHA pCryTanus, CbOTBETHATA YaCT OT peImyTalusaTa CC BKJIIOYBA IIPpU
ompesessHe Ha TevanbaTa win 3arybaTa oT rmpoaaxoara.

HemaTepuajnu akTuBH

HematepuanHuTe akTHBH ce OLEHSABAT IbPBOHAYAIIHO 1O cebecToiiHocT. [locneaBamoTo oneHsBaHe ce
M3BBPIIBA [0 [[€HAa Ha NMPpUA00NBaHe, HamMalleHa ¢ HaTPYMaHWTe aMOPTU3alMK U 3aryOu OT 0Oe3IeHKa.
[locneaBamy pa3xonu ce KanuTaau3upar caMoO KOraTo € BeposiTHO Ja JoBenaT 10 Obaemu
WKOHOMHMYECKU U3TOJIM M MOTAT HAJeKTHO a ObAaT OICHEHH.

HeMaTepHaneH AKTUB C OIpPEACIUM II0JIE3C€H CPOK CC aMOPTH3HWpa CUCTEMATHUYHO IIPE3 TO3U CPOK.
ITone3uusar CPOK M MCETOALT Ha aMopTHU3alua C€ IMpepasriicxkKaaT KbM BCiIKa OTYCTHaA JaTa.
HeMaTepI/Ia.HCH AKTUB C HCOIIPCACIIMM ITI0JIC3CH CPOK HE C€ aMOPTU3HPA, a4 CC TCCTBA 34 O6€3LICHKEL

Paszxonute 3a Hay4YHOM3CIIEIOBATEICKA JIEHHOCT Cce TMPU3HABAT KAaTO pa3xoj] MPH BH3HUKBAHETO HM.
PazxoauTe 3a pa3BoitHa ACMHOCT C€ KaMMTAIM3UPAT CaMO KOraTo ca M3MbJIHEeHH Kputepuute Ha MCC
38 OTHOCHO TeXHMYECKa OCHIIECTBUMOCT, HAMEPEHHE U CIIOCOOHOCT 32 3aBBPIIBAHE, BEPOSITHU OBbACIIH
MKOHOMHYECKH TOJI3H U HAJIeKTHO U3MEPBaHE HA Pa3XOJIUTE.



NmoTH, MAILIMHK, CHOPBKEHUSI M 000pYy/IBaHe

HNmotuTe, MalInHUTE, CHOPHKEHUATA U 00OPYIBAHETO CE€ OLEHSABAT MBbPBOHAYAIHO MO CEOECTOMHOCT,
BKJIIOUBAIA MOKYIIHATa IIeHa U BCUYKU IPEKU Pa3XOAM 3a MPUBEKIAHETO HAa aKTHBa B PabOTHO
cberosinue. llocnenBamoro oleHSBaHE ce W3BBpLIBA IO II€HA Ha MpUAOOMBaHE, HaMajeHa C
HaTpyHaHUTE aMOPTU3ALMU U 3ary0u OT 00e31IeHKA.

AMOpTI/ISaHI/IHTa CC HaducCIsiBa CHUCTCMATH4YHO IIPE3 IIOJIE3HHUA XHBOT Ha aKTHBA. MGTOI["LT Ha
aMopTu3alys, IMOJIC3HUAT XXUBOT U OCTaTbYHATa CTOMHOCT ce IMpepasricKaaT KbM BCAKa OTUCTHA JaTa
1 CC KOpUTHPpAT NCPCIICKTUBHO IIPpHU MPOMAHA B OYaKBAHHUATA.

[levanbata wim 3arybara OT OTIHCBAaHE HA aKTHB CE OMNpENeNs KaTo pPas3linKa MEXJIy HETHHUTE
MOCTBIUICHHSI OT OCBOOOKIaBaHETO M OaJaHCOBAaTa CTOMHOCT Ha aKTHBA U CE MPU3HaBA B Ievandarta uin
3arybara.

OTuyuTaHe HA JIU3NHIOBHTE AOroBOpH

IIpn nu3MHTOBM JOrOBOpH, B KOMUTO I'pynara € JU3MHIOINONIydYaTes, ce NPU3HABaT aKTUB C MPaBO Ha
IIOJI3BAHE U JIM3UHIOBO 3aIbJDKECHUE, OCBEH 3a KPATKOCPOYHM JIN3UHIY U JIM3UHTY Ha AKTUBH C HUCKA
croitHocT. [Ipu moroBopm, B kouto ['pymara e JM3MHromates, IOTOBOPHUTE Ce€ KiIachu(uIupar KaTo
(1)I/IHaHCOB HJIN OIICPATUBCH JIM3HUHT CIIOPC MPCXBBPJIAHCTO HA PUCKOBETE U U3TOAUTC.

JIM3MHIOBOTO 3aqBJDKEHHE ITBPBOHAYAJIHO CE€ OLICHSABA I10 HACTOSINATA CTOMHOCT Ha JIM3UHIOBUTE
IJTaladvs, KOUTO HE Ca IJIATCHU KbM HadaliHATa AaTda, AUCKOHTHUPAHU C JIMXBCHUS NPOUCHT, 3aJI0KCH B
JI0TrOBOpA, WIN aKO TOM HEe MOXeE JIECHO J1a ObJie ONpeAeseH - ¢ JU(epeHIMaTHNs JIMXBEH IPOLIEHT Ha
I'pynara.

AKTHUBBT C IMpaBO HaA IMOJI3BAHC IbPBOHAYAIHO CC OLICHABA 110 CTOMHOCTTA Ha JTU3UHTOBOTO 3a1BbJIDKCHUC,
KOopurrupaHa ¢ U3BBPHIICHUTE NPCABAPUTCIIHU IJIAllaHWA, IIbPBOHAYAIHU MPCKU Pa3sXoad U OYaKBAHU
pasxoau 3a ACMOHTAX, Bb3CTAHOBABAHC WJIM BPBIIAHE HA 0a30BHS aKTHUB.

TecToBe 3a 00e31eHKA

KbM Bcsika oryerHa para ['pymarta mnpeneHsiBa Jalyd ChIIECTBYBAaT MHAMKAIMM 3a OOE3LeHKa Ha
He(pUHaHCOBH akTHBH. KoraTo chillecTByBa TakaBa MHAMKALUS, CE ONpeiess Bb3CTAHOBUMATa CTOMHOCT
Ha aKTWBAa WJIM €JIMHUIATa, FeHepHpalla MapuyHu MOTOIH. 3aryda oT obe3leHKa ce Mpu3HaBa, Korato
OanaHcoBaTa CTOMHOCT NPEeBHILaBa Bb3CTAHOBUMATa CTOMHOCT.

Bp3ctaHoBuMaTa CTOMHOCT € IIO-BHCOKaTa OT CIipaBCajinBaTa CTOﬁHOCT, HaMaJICHa C pPasxoauTe I10
OCB060)KI[aBaHCTO, 1 CTOMHOCTTA B yHOTpe6a. CroliHOCTTa B yHOTpe6a CC onpcacisd Ype3 TUCKOHTUPAHC
Ha OYaKBaHUTC 6’BZ[CIJ_II/I MMapU4YHU IMOTOLMU OT aKTUBA WK CANHUIATa, TCHEpUpalla MapuiIHu MOTOLH.

HpI/I OIMPEACIIAHC HAa AUCKOHTOBHA MPOLCHT CC B3CEMAT NMPCABUI BpCMEBATA CTOMHOCT Ha mapuTe "

CHCI_II/I(I)I/I‘-IHI/ITC PUCKOBEC, MPUCHIIN HA AKTHBA, KOUTO HC Ca OTPAa3€HU B IPOTHO3HUTC MMAapUYHU ITOTOLIHU.

I/IHBeCTl/IIII/IOHHI/l HMOTH

prHaTa OTYUTA KaTO MHBCCTUIIMOHHHU MMOTH 3€MA H/uau Crpaiv, KOMTO CC AbpiKAT 3a MMOJTy4YaBaHC Ha
npuxoau OT HaCM WU 3a YBCIIMUCHUC Ha KaluTajla. I/IHBGCTI/II_II/IOHHI/ITG HUMOTH C€ ONLICHABAT
II'bpBOHAYAJIHO 11O CGGCCTOﬁHOCT, a rnocJjeapamio Crmopea 1/136paH1/1;1 MOZCII, IpUjIarad mocjacaoBaTCIHO.



[IpexBbprsHE KbM HJIM OT MHBECTHMIIMOHHUM HMMOTH C€ HU3BBpPIIBA CaMO KOraro HMa HpoMsHa B
U3MoiI3BaHeTo Ha umota. [Ipumepu 3a mpoMsHa B M3MOJI3BAHETO Ca 3allOYBaHE Ha HU3IMOJI3BAHE OT
COOCTBEHHMKaA, 3all0YBAHE Ha Pa3BUTHE C Led MpoAak0a WM 3alo4yBaHe HA ONEPATUBEH JIM3UHT KbM
IPyTo IpeanpusTue.

HpI/IXOIII/ITe OT Ha€M U IIPEKU ONIE€paTUBHU pa3XoJu, CBbpP3aHU C MHBECTUIUOHHHU UMOTH, CE€ IIPCACTaBAT
B Ieyajoara uiu 331"}’63Ta B 11I€puoOJa, 3a KOWTO C€ OTHACHT.

DOuHAHCOBU HHCTPYMEHTH

DUHAHCOBUTE AaKTHBU U IIACHBH CE IIpHU3HaBaT, KOI'aTO prnaTa CTaHE CTpaHa II0O JOI'OBOPHUTE
pa3nopezl61/1 Ha HHCTPYMCHTA. DuHaHCOB aKTHUB Ce OTIIHMCBA, KOTaTO U3TCKAT IIpaBaTa 3a I10JIydaBaHC Ha
MMapu4Hu IMOTOLMU HJIM KOIraTO Ca IMPCXBBPJICHHU CBUICCTBCHUTC PUCKOBC H IIOJ3U OT COOCTBEHOCTTA.
DUHAHCOB ITaCHUB CE OTIIMCBA IIpU 1noracsiBaHe, aHyJUpaHC UJIN U3TUYAHC.

[Tokynku u nponaxOu Ha QUHAHCOBU aKTHBH, KOUTO M3UCKBAT JIOCTaBKA HA aKTHBUTE B PAMKHUTE Ha
CPOK, YCTaHOBEH OT peryJiallys WIK Na3apHa MPaKTUKa, ce IPU3HABaT Ha JlaTaTa Ha ThpryBaHe. Beuuku
npyru (GUHAHCOBH WHCTPYMEHTH C€ MpH3HABaT, Koraro ['pymara cTaHe CTpaHa IO JOTOBOPHHTE
pasmnopeadu.

IIpu mbpBOHaYaMHO NpU3HaBaHe (UHAHCOBUTE AKTHBM M IACHUBH C€ OLIGHABAT [0 CIIPaBeUIMBa
cToiHOCT. CHENKOBUTE pa3XoAu C€ BKIOYBAT B IbPBOHAYAJIHATa CTOMHOCT Ha (DMHAHCOBU
MHCTPYMEHTH, KOMTO HE CE OLIEHSBAT I10 CIIpaBeIMBa CTOMHOCT Ipe3 Ievandara win 3aryoara.

Kanacndukanus Ha QUHAHCOBH aKTHBH

OUHAHCOBUTE aKTUBU C€ KJIAaCU(PUIMPAT KaTO OLICHSIBAaHH 10 aMOPTHU3HpaHa CTOMHOCT, 10 CIpaBeIiBa
CTOMHOCT Ipe3 ApYyT BceoOXBaTeH JOXO0/1 WM IO CIIpaBeAJinBa CTOMHOCT Mpe3 nevandara uim 3aryoara.
Knacugpukanuara 3aBucu oT Ou3Hec Mojena 3a yOpaBleHHE Ha (UHAHCOBUTE AaKTUBU U
XapaKTePUCTUKUTE Ha JOTOBOPHUTE MAPUUHU MOTOLIH.

DOUHAHCOB aKTUB CE OLICHsABA IO aMOpPTU3HpPAHA CTOﬁHOCT, AKO C€ IBbPiKH B PAMKHUTC Ha OousHec MOJCH
3a C"I)6I/IpaHe Ha AOTOBOPHH MapUYHH MOTOLOMU W JOTOBOPHUTC YCJIOBHA MOpaXAAT IMapUYHU IMOTOLH,
KOUTO IIPEACTABIIAIBAT CAUHCTBCHO IIAIIIAHUA 110 TJIaBHHUILIA U JINXBA.

@uHAHCOB aKTHB C€ OIEHSIBA MO CIHpPaBEJIMBA CTOMHOCT Tpe3 APYr BCEOOXBATEH JOXOJ, KOraTo ce
JTBPKH B OM3HEC MOJICIT KaKTO 3a ChOMpaHe Ha JJOTOBOPHUTE TTAPUIHH MTOTOITH, TaKa U 3a Pojak0a, mpu
yCIIOBUE Y€ JIOTOBOPHUTE MApPUYHU TMOTOIM MPEICTaBIsIBAT €IMHCTBEHO IUTAIIAHUS MO TIABHUIA U
nuxBa. Bernuku npyru (UHAHCOBU aKTUBU CE OLICHSBAT IO CIIPaBEAJIMBa CTOMHOCT Mpe3 rnevandaTta uim
3ary0ara.

O0e3neHKa HA PUHAHCOBUTE AKTHUBH

prHaTa IMpu3HaBa KOPCKTHUB 3a OYaKBAHU KPECAUTHU 38.Fy6I/I 3a (I)I/IHaHCOBI/I aKTHUBH, OLCHABAHHU IIO
aMOpTU3HpaHa CTOMHOCT. 3a THPTOBCKHUTC B3CMAaHUA MOXKC J1a CC Ipujiara OIMpOCTCHUAT MMOAXO0d, IIPpH
KOMHTO ce IMpU3HaBaT OYakKBaHU KPCAUTHU 38.Fy6I/I 3a ICJIMA CPpOK Ha UHCTPYMCHTA.

OneHkara Ha OYAaKBAaHWUTE KPEJUTHU 3aryOM € BEPOSITHOCTHO IpETEryieHa M OTpa3sBa pa3yMHa U
o0ocHOBaHa MH(OpPMAIHS 32 MUHAJIN CHOUTHS, TEKYIIH YCIOBUS M IIPOTHO3HU 32 ObJICIIN HKOHOMHUYECKU
ycnoBus. O1ieHKaTa BKIII0UYBAa CTOMHOCTTA Ha MMAPUTE BbB BPEMETO.



I'pynmara mpeueHsBa Janu KpPEAUTHUAT PUCK C€ € YBEIMYMI 3HAUYUTEIHO OT I'bPBOHAYAIHOTO
npu3HaBaHe. [Ipy 3HAUMTENHO yBENMYEHHE Ha KPEOUTHHS PUCK CE MPU3HABAT OYAKBAHU KPEIUTHU
3aryOu 3a 1enusi CpoK Ha HHCTPYMEHTA.

PdunancoByu NACUBH

MOUHAHCOBUTE ITACUBHU CE IIpU3HaBaT IIbPBOHAYAJIHO IIO CIIpaBCIiMBa CTOI>'IHOCT, HaMaJICHa CbC
CACIIKOBUTE pa3sxoau, KOrato nmaCUBBT HE C€ OLICHsABA I10 CIIpaBEAJIMBA CTOHHOCT npes3 nevanbdara uiad
3ary6aTa. HOCJ’IG,Z[BaH_IO (bHHaHCOBI/ITe MMacuBH OOMYAKHO ce OLICHABAT 110 aMOpTU3HpPaHa CTOMHOCT qpe3
METOJa Ha e(beKTI/IBHI/ISI JIMXBCH IIPOLCHT.

Koraro yCJI0BUsATa HA ChIICCTBYBAIIL (bI/IHaHCOB IMacuB C€ UBMCHAT ChIICCTBCHO, IbPBOHAYATHUAT IIaCHB
CC OTIIMCBA U CC IIpU3HaBa HOB ITaCHB. Paznukara MCKIAY OajaHcoBaTa CTOMHOCT Ha OTIIMCAHHSA ITACUB U
CIipaBCajinBaTa CTOMHOCT Ha HOBHS IIaCHUB CE Ipu3HaBa B revanbdara uin 3ary6aTa.

duHaHCOBUTE pa3sxoan, BKIIFOUUTCIIHO JIMXBU U eq)CKTI/I OT MCTOJa Ha e(beKTI/IBHI/IH JIMXBCH ITPOLCHT, CC
IIpU3HaBaT B neyajgoaTa HiId 3ary6aTa, OCBCH aKO Ca KallMTAJIU3UpPaHH KAaTO 4YaCT OT KBaJ'II/I(bI/II_II/IpaH_I
AKTHUB.

MarepuaJiau 3anacu

MarepuanHuTe 3amacd ce OLEHSABAT IO IO-HHUCKaTa OT ceOecTOMHOCTTa M HETHaTa pealu3yema
croiiHocT. IIpu npogax06a Ha MaTepHaIHHUTE 3allacH TsAXHATa OaJaHcoBa CTOMHOCT c€ IPU3HABA KaTo
pa3xo[ B Iepro/ia, B KOMTO € MPU3HAT CbOTBETHUSAT MPUXO/.

Hernara peanmszyemMa CTOWHOCT TpeACTaBliiBa OYaKBaHATa MPOJAKHA IIeHA B OOWMYAMHUS XOJ Ha
JNEHHOCTTa, HaMaJieHa ¢ OYaKBaHUTE Pa3XOJH 3a 3aBbPIBaHE U Mpoaaxkoa. O0e3leHKa Ha 3amacuTe ce
MPU3HABA, KOTATO HETHATA peaju3yeMa CTOMHOCT € MO-HUCKA OT Ce0eCTONHOCTTA.

Korato oOcrositencrBara, 1oBenw a0 0Oe3leHKa, Be4e HE CHIIECTBYBAT, NPEAXOJHO IpU3HATA
00e3IIeHKa ce BH3CTAHOBSBA JI0 pa3Mepa Ha MbPBOHAYAIIHO MTPHU3HATATa C€0eCTOWHOCT.

Janbum BbpPXy 10X01a

Pa3XO)I'BT 3a JaHBK BBHPXY A0XO0Ja BKIIOYBA TCEKYyI[ W OTCPOUYCH JaHBK. OTCpO‘-ICHI/ITe JaHbIIU CC
HU3YUCIIABAT 110 MaCMBHHUA METO/J 3a BDEMCHHUTE PA3JIMKHU MEXKIY 0ajaHcoBaTa CTOMHOCT HA aKTHBHTE U
IIaCUBHUTC U TAXHaATa AaHbYHA OCHOBA.

TexkymusaT maHbK ce ompeaens Ha 0Oaza oOnaraemara medanba 3a MEpUoJa W JTaHBYHUTE CTaBKH,
MPUJIOKMMH KbM Jatata Ha ¢puHaHcoBHs oTdeT. OOsaraemara mevanda ce pa3indaBa OT CYETOBOIHATA
nevanoa mopajau MPUXOId U Pa3Xxoau, KOUTO ca objaraeMu WK MPUCTIaIaeMH B APYTH MTEPUOIH, KaKTO
Y TIO3MIIMH, KOUTO HUKOTA HE ca 00JIaraeMH MJIH TPUCTIATaCMHU.

OTtcpoueH JaHb4YeH aKTUB CE TTPU3HABA CaMO JIOKOJIKOTO € BEpOsITHO Ja MMa Ob/Ie1ia ooiaraema redanoa,
cpemy KOATO BpeMeHHI/ITe pa3.]'II/IKI/I WNJIN HEU3IIOJI3BAHUTE JaHBbYHU SaFY6I/I Mmorart ga 6T)JIaT N3I10JI3BAHUA.

l'[apn H MAPUYHHU €EKBUBAJICHTH

I'pynara otunTa KaTo mapu W MapUYHU €KBUBAJICHTHU HAIMYHUTE Mapu B Opoil, MapuyHU CPEACTBA IO
0aHKOBH CMETKM W KpaTKOCPOYHU BUCOKOJMKBUIHU HHBECTULIMH, KOUTO ca JIECHO OOpaTUMH B
ONpeeTMMHU TAPUUYHA CYMHU U ChAbPKAT HE3HAYUTEJICH PUCK OT MIPOMsIHA B CTOMHOCTTA.



3a nenuTe Ha OTYETa 3a MAPUYHUTE MOTOLM MAPUYHUTE CPEACTBA U MAPUUYHUTE EKBUBAJIICHTH BKIIOYBAT
HAJIMYHOCTUTE B Kaca W OaHKOBUTE CMETKH, KaKTO M JIPYTH KPaTKOCPOYHU BUCOKOJUKBHIHU
WMHBECTHUIMH C TbPBOHAYAJIEH CPOK J0 TPU Mecela, KoraTo ca HaJu4HH.

BJ'IOKI/IpaHI/I napu4yHu CpEACTBa MKW CPCACTBA C OrpaHHUYCHHUA 34 IIOJI3BAHE CC€ NPCACTaBAT OTACIHO,
KOraTo Ca CbIICCTBCHH U HC OTTOBApAT HA I[e(bI/IHI/IHI/IHTa 3a Iapu4H CKBUBAJICHTH.

CoO0CTBEeH KAaNUTAJ U JTUBUACHTH

AKIMOHEpHUAT KaluTal OTpa3sBa HOMHMHAJIHATa CTOMHOCT Ha eMHUTHpaHUTe akuuu. OUHAHCOBUAT
pe3ysTaT BKIIOYBA TEKyIUsl (PMHAHCOB PE3yJITaT M HATPYIMAHUTE MeyanOu WIM HEMOKPUTH 3ary0u OT
MUHAJIM EPUOU. 3aIbJDKEHHE 3a JUBUICHTHU CE MPU3HABA, KOTaTO Pa3MpeeIeHUETo € 0J00pEeHO U He
3aBucu OoT ['pynara.

PaSXOI[I/ITe, IIPSAKO CBbP3aHHU C CMUTHPAHC HA coOCTBEH KallyuTal, CC Ipruciaaar oT CcOOCTBEHHST KaluTali,
HETHO OT JaHBbYHHA C(I)CKT. TpaHSaKI_II/II/ITe CbC CO6CTB€HI/II_II/ITC CC MPEACTABAT OTACIIHO OT pE3yJiTaTa 3a
nepuoaa.

Z[I/IBI/I)IGHTI/ITG CC IIpU3HABAT KaTO 3aAbJDKCHHC B IICpUOdAd, B KOMTO ca HaJJIeKHO O,I[O6peHI/I oT
KOMIICTCHTHHA Oprad U BEYC HC 3aBUCAT OT IIPCUCHKA HA prnaTa.

Jdoxoxu Ha mepcoHasa

KparkocpouHuTe 10XOAM Ha IepcOHana ce MpU3HABaT KaTo pas3XxoJ] 3a IMepuoja, Npe3 KOWUTO
CIIy>KMTEJIUTE Ca MOJIOKWINA CbOTBETHUA TPY. 3aIbJDKEHUATA 32 HEU3IIOI3BaH IUIATEH OTIIYCK U JPYTH
KpaTKOCPOYHHU JJOXOJIU CE NMPU3HABAT IO HEJUCKOHTUPAHA CTOHHOCT.

3abIKCHUATA 32 KPATKOCPOYHHM JIOXOJIM Ha TIEPCOHANA C€ M3MEPBAT 10 HeJJMCKOHTHpaHaTa CyMa, KOsITO
ce ouakBa Ja ObJie TUIATeHA CpEIly MOJIOKEHUs TpylI. Pa3xoasT ce mpu3HaBa B MEepUOJa, MPe3 KOUTO
yciyrara e mpeloCTaBeHa.

Koraro nma 3aABIDKCHUA 3a O6€3H.[CTCHI/I$I IIpU ICHCUOHUPAHE WJIN APYTHU OABJITOCPOUYHU JOXOOH, TC CE
OLCHABAT IO AKTHOCPCKU METOAU, AKO Ca CBIICCTBCHU 3a (I)I/IHaHCOBI/IH OTYCT.

HpOBI/I3I/II/I, YCJI0OBHM AKTUBHU U YCJIOBHH IMACUBHU

HpOBI/ISI/II/I CC IIPU3HABAT, KOI'aTO UMa HACTOAIIO MPAaBHO UJIM KOHCTPYKTUBHO 3aABJDKCHUC B PC3YJITAT
Ha MHHAJIO C’B6I/ITI/IC, BEPOATCH € U3XOLAI IMOTOK OT PECYPCU U MOKC Ja 6’L,Z[C HaIllpaBC€Ha HAACKIHA
OII€HKA Ha 3aAbJIDKCHUCTO. Vca0BHE aKTHBH HE Ce IIprU3HaBaT, HO C€ OIMOBECTABAT, KOT'aTO € BECPOATCH
IMPUTOK HA HKOHOMHWYCCKH I10JI3U.

Cymara, mpu3HaTa KaTo MPOBU3USs, MIPEJICTaBIsIBA Hall-100paTa MpUOIU3UTETHA OLIEHKA Ha Pa3XOUTe,
HEOOXOMMH 3a YpeKIaHe Ha HACTOSIIOTO 3aIb/DKEHHE KbM OoTdeTHaTa nata. Korato edekTsT oT
BpeMeBaTa CTOWHOCT Ha MapUTe € ChIIECTBEH, MPOBU3HUATA CE JUCKOHTHUPA.

VCioBeH macuB ce OINOBECTSABA, OCBEH KOraTO BEPOATHOCTTa OT M3XOJAll IOTOK Ha pecypcu e
OTJajieueHa. Y CIIOBEH aKTHUB C€ OIOBECTABA, KOTaTO € BEPOSITHO NOCTHIIBAHE HA MKOHOMHUYECKH IOJI3H,
HO HE ce MPU3HaBa 0 MOMEHTA, B KOWTO peain3alyara CTaHe MPaKTUYeCKH CUTypHa.

5. 3naunmu NPEHECHKH, MPECANOJ0XKCHUA U HpHﬁJII/I3I/ITeJIHI/I OICHKH



N3roTesiHETO Ha KOHCOMMAUPaH (PMHAHCOB OTYET B choTBeTCTBHE ¢ MCDO M3KnCcKBa PHKOBOACTBOTO Ja
MpaBU TPELECHKH, MPUOJU3UTECIIHU OLECHKH W JOMYCKaHWs, KOWTO BIMSAT BBPXY IPU3HABAHETO,
OIICHSIBAHETO M OMOBECTSIBAHETO HA aKTHBUTE, IMACUBHUTE, NMPUXOIUTE M pa3xonute. JlelcTBUTETHUTE
pe3yaTaTH MOraT Ja c€ pa3inyaBar OT HalPaBEHUTE OLICHKH.

Onpenessine Ha 00XBATa HA KOHCOJUIANUATA

PBpKOBOACTBOTO MpaBU MpereHKa OTHOCHO HATMYUETO Ha KOHTPOJI, ChBMECTEH KOHTPOJI HJIM 3HAUUTEITHO
BinusiHue. Ta3u mperneHka BKIIOYUBA aHalIW3 Ha IpaBara Ha TIJlac, JOTOBOPHHUTE JOTOBOPEHOCTH,
(dakTHyecKkaTa CIOCOOHOCT 3a OmpelneisHe Ha pPENeBaHTHUTE ACHHOCTH M EKCIO3UIUATA KBbM
MIPOMEHJIMBA Bb3BPHIIAEMOCT.

Ouenka HAa ((UHAHCOBY AKTHUBH U B3eMaHMUSsI

OmneHkara Ha Bb3CTAHOBUMOCTTA Ha ()MHAHCOBHUTE aKTHBH M B3EMaHUSITAa U3MCKBA MPEIEHKAa OTHOCHO
KpPEIUTHHSI PUCK, (PUHAHCOBOTO CHCTOSIHUE HA KOHTPAreHTUTE, HATMIHUTE 00e31eUeHHMSI, TIOCIICABAIIITE
IUTAIIAHUS ¥ OYaKBaHWUTE OBJEIIM Mapu4HU noTouu. [IpomMeHu B Te3u ¢GakTopw MoraT 1a JAOBEAAT JI0
pa3INYHU CTOMHOCTU Ha 00€31eHKa B ObCIN NEPHOAH.

HeiicTBamo npeanpusitue

KoM 31 nexkemBpu 2025 r. I'pynaTta otunTa nevyanda 3a roJnHaTa U MOJOKUTEIEH COOCTBEH KaluTall.
CrpIl1eBpeMEHHO ChIIECTBEHATa CTOMHOCT Ha (PMHAHCOBUTE MACHBU M3MCKBA aKTUBHO YINpaBJIEHHE Ha
JUKBUAHOCTTA, MaJeKUTE W M3TOUYHUIMTE Ha (UHAaHCHpaHEe. PHKOBOACTBOTO CUuTa, Y€ € YMECTHO
(UHAHCOBUAT OTYET Ja ObJie U3TOTBEH Ha 0a3a JieficTBaI0 NpeANpUsITHE.

CrnpaBeyinBa CTOIHOCT HA PMHAHCOBH HHCTPYMEHTH

Koraro nurcBar KOTUpaHU LIEHU HAa aKTUBEH I1a3ap, PbKOBOACTBOTO U3I0JI3Ba TEXHUKH 3a OLIEHSABAHE U
BXOJISIIIU JJAHHU, KOMTO OTPa3siBaT MPEANOIOKEHUATA, KOUTO a3apHU yYaCTHUIM OMXa U3IOI3BAIN ITPU
oIpeJieIsiHE Ha [IeHaTa Ha akTHUBa Ui nacuBa. [IpuiaraneTo Ha TakMBa TEXHUKH BKJIFOUYBAa HECUTYPHOCT
U npoecuoHa Ha NpereHKa.

6. Ba3a 3a KoucoJauaanus

NuBecTHIIMHU B IbIIEPHU NPeANPUSITHSA

Crnennute npeanpusaTHs ca BKIOYEHH B KOHcoiuaanuara kbM 31 nekemspu 2025 r. Bb3 OCHOBa Ha
MpeA0CTaBeHaTa KOHCOMUIUPaHa 000pOTHA BEJOMOCT M KOHCOJIMIAIIMOHHATA HH(DOpMAITHS:

Hme Ha OcHoBHA Yuyacrue | Yuacrue
AbpxaBa Xapakrep . Meton
NnpeAnpuATHEeTO AEeMHOCT 2025 2024
1K XoJIuHTOBA B
. « JIPY>KECTBO . . HpyxecTBO
Kopnopeiinrsa bobarapus g WHBECTUIIMOHHA & Mailika Maiika .
MakKka Maika

EALQ NEUHOCT



HNwme Ha
Abp:xaBa
NpenpusATHETO
Nd H
,I:a3“ OglI)[T 1 Boarapust
»Kpemuta® OO/l = Bwarapus
,»3AJI0KHA KbIIa
Kpennxenn* boarapus
EOOJ
,»JJUILJIaH UMOTH
bbarapus

2“ EOOJI

% OcHOBHA Yuyactue ' Yuacrue M
apaKre N eTo
paxtep aelHoOCT 2025 2024 A
KOHTPOJIUPAHO MuBecTuninonna IIenna
pPOIHP recTHi 100.00% = 100.00%
MPEANPUSITHE IIEHHOCT KOHCOJIMIAIAS
dunancosa u
KOHTPOJIUPAHO WHBECTULIMOHHA
g IIenHa
[IPEAIIPUATHE C IEHHOCT,
EKO P onmpato | Grmance 70.00%  70.00%  KOHCOTHIAINSE
HEKOHTPOJIUPALL WHAHCOBU
POTHP HKY 30%
yJactue AKTUBHU U
B3E€MaHUs
KOHTPOJIUPAHO dunaHcoBa o o, 1IbIHA
N 100.00% @ 100.00%
MPEIPUATHE IIEHHOCT KOHCOJIMIAIINS
HNusectunum n
KOHTPOJIMPAHO CIIEJIKU C IIeHa
POTHP A 100.00% = 100.00%
MPEANPUITHE HEJIBUXUMU KOHCOJIMIAINS
UMOTH

I/IHBGCTI/IHI/II/ITC B ObUICPHU HNOPCANPUATHA, IPU3HATA B HWHAUBUAYAJIHUA (bI/IHaHCOB OTYET Ha

NpeaAnpUATUCTO MaﬁKa, ca CIMMHUHUPAHU IPU KOHCOJIUAANuUsATa Cpeily CbOTBCTHUA AT OT COOCTBEHUS

KanuTal Ha AJbUCPHUTE MNPCANPHUATHA. HeKOHTpOJ'H/IpaHlI/ITe ydyactusa ca NpeACTaBCHU OTACIHO B

COOCTBEHUA KaITUTAa.

KoHcouaanuoHHU eJITMMHHAIMHA

Buja exumuHanus

Enumunupane Ha
MHBECTULUU

Enumunupane Ha
BBTPELIHOIPYIIOBU
pasueru

Enumunupane Ha
BBTPEUIHOTPYTIOBU
MIPUXOJIU U PA3XOIU

HexkonTponupamu
ydacTtus

Onucanue

banancoBara cToMHOCT Ha
MHBECTHUIIMUTE HA JIPY’KECTBOTO Malika
B bIIEPHU NMPEAIPUSITHS CE
SIMMHUHUPA CPENTy ChOTBETHUS
COOCTBEH KaIruTal Ha JBIIEPHUTE
MPEATPUSITHS.

BbTpemHorpynoBuTe B3eMaHus U
3aIBJKEHUS CE ETMMUHHUPAT U3LSIIO.

[Tpuxoau u pazxoau MexIy
JIpy>KecTBa B ['pynara ce eTMMUHUpAT.

HenbT Ha IpyTH COOCTBEHUITH B
HETHUTE aKTHBU HA KOHTPOJIUPAHU
MPEANPUSITHS CE TIPEICTaBs OTACIHO.

EdexkT Bbpxy
KOHCOJINIUPAHUSA OTYET

IIpencrassue Ha ['pynata
KaTo e€JHa UKOHOMHUYECKa
eAVHUIIA.

He ce npencrasar canna
MEXy NPEANpUATUS B
I'pynara.

B oruera 3a nevanbara
WM 3ary0bara octaBatr
€aMo CJEJIKH C BbHITHU
JTuna.

OTeHO MpeICTaBsIHE B
CcOOCTBEHUS KaIUTAl.



7. CerMeHTHA U 1ei{HOCTHA MH(pOpMaIIUs

I'pymara ocbliecTBsiBa XOJAMHIOBAa, WHBECTHIMOHHA, (puHAaHCOBAa M MMOTHa JeiHocT. Ha 06aza
npenocTaBeHara MHGOpMalus ONepaTUBHUTE pPE3yNTaTh ce HalIIoAaBaT OCHOBHO HAa HUBO Tpyla U
OTJICJIHU IPY’KECTBA, a He 10 (opMaiHo AepuHUpaHN OTUETHU cerMeHTH. ChIeCTBEHUTE IPYITH aKTUBU
U pe3yJITaTH ca NPeJCTaBeHH B MOSCHEHUSATA KbM OCHOBHUTE (DMHAHCOBH OTYETH.

8. I/IMOTI/I, MAalllUHHU U CHbOPBKCHUA

2025 2024
JABuKkeHnune

XHJI. JIB. XHJI. JIB.
banancoBa cTOMHOCT B HAYa10TO Ha roguHaTa 23 23
HerHu npunoOuBaHus, OTIIHCBAHUS U TIPEOLICHKU 157 | —
banancoBa cTOMHOCT B Kpasi Ha TOJJMHATA 180 23

banancoBara CTOMHOCT Ha HMMOTUTE, MAIIMHUTE U CHOPHKEHHUATA € MPEACTaBeHAa HETHO Ha 0asa
npeocTaBeHara KoHconuaupana uHpopmarusa. PasxonuTte 3a amopTu3anus, ako ca HA4MCICHHU, ca
BKJIFOUCHU B CHOTBETHUTE Pa3XOJHHU MO3UIUU B KOHCOJUIAMPAHUS OTYET 3a medanbaTta Wid 3aryoara.
PBKOBOCTBOTO € M3BBPIIMIIO MIPETIIC 32 HATMYME HAa HHIUKATOPHU 32 00e3IIeHKa KbM OTYETHATA J1aTa.

9. UHBeCTUIIHOHHHM UMOTH

2025 2024
JABuxenue
XHJI. JIB. XHJI. JIB.
BamancoBa cTOMHOCT B HA4aJ0TO Ha FOAXHATA 934 934
[IpuaoOuTn/oTIICaHN UHBECTUITMOHHH UMOTH — —
banancoBa cTOMHOCT B Kpast Ha TOJJUHAaTa 934 934

WMHBecTUIIMOHHNUTE UMOTH ca MpeAcTaBeHU B pasmep Ha 934 xui. nB. kM 31 nekemspu 2025 1. u 31
nexemBpu 2024 r. He e oruyereHa npoMsiHa B OanaHcoBaTa CTOHHOCT Bb3 OCHOBA Ha Npe0CTaBEHAaTa
uHpopmanysa. VHBECTULIMOHHUTE HMMOTH Ca CBBP3aHM OCHOBHO C JEWHOCTTAa MO MNpHA0OHMBaHE,
yIPaBIEHUE U PeaT3UpaHe HA UMOTHHU NHBECTUINH.

10. JIuzuur

2025 2024
XHJI. JIB. XHJI. JIB.

TTo3unus

B3emanus mo puHAHCOB JTU3UHT - TEKYIIA 9acT 50 | —
JIM3UHTOBHU 33aIBJDKEHUS, IPEACTABEHU B JPYTH
(UHAHCOBU MMaCUBU

Kem 31 nexemBpu 2025 1. B KOHCONMMIMPAHHS OTYET 3a (PMHAHCOBOTO CHCTOSIHUE Ca IPEJICTABEHU
TEKYILM B3eMaHus 10 (PMHAHCOB JIM3HUHT B pazMep Ha 50 xuJ1. 1B. JIM3UHTOBUTE TOTOBOPU CE aHATU3UPAT



ceriaacHo MC®O 16 cnopen mMpexBHPISIHETO HA PUCKOBETE M M3TOAWTE W IpaBaTa BbPXY 0a30BHTE
aKTUBHU.

11. PenyTanus

2025 2024
XHJI. JIB. XHJI. JIB.

Tlo3unus

Penyranus — —

B npenocraBenaTa koHconuaupaHa nHGpOpMaIMs HE € IIpeJCTaBeHa OT/AeIHa OallaHCOBa CTOMHOCT Ha

penyranus kM 31 nekemspu 2025 r. [IpyxecTBOTO Maiika npua001MBa CBOUTE UHBECTUIIMU B Kpas Ha
2024 r., KaTo € OTYEJIO0 UHBECTULIMUTE [0 CTOMHOCT H apu00MBaHe pasIpe/iesieHa BbPXY aKTUBUTE U
[IaCUBMTE Ha JBLIEPHUTE NPEANPUATHS U HE € GOPMHUPAIIO perryTalus.

12. HemaTepuajHu aKTUBH

2025 2024
JABukeHue

XHJI. JIB. XHJI. JIB.
banancoBa CTOMHOCT B HAYaJI0TO HA TOANHATA 244 | —
Herno yBennuenue/(HamaneHue) 1 -
banancoBa cTOMHOCT B Kpas Ha rouHaTa 245 244

HeMaTepI/IaJ'IHI/ITe AKTUBU Ca MPCACTABCHU II0 HCTHA OamaHcoBa CTOMHOCT. Te BKIIOUBAT IpaBa,
CO(bTyepHH MMPOAYKTHU WU APYTU I/II[eHTI/I(l)I/II_II/IpyeMI/I HEMAaTCpHUAIIHU aKTUBH, 3 KOUTO Ca U3IIBIIHCHU
KPpUTCPUHUTC 3a [IPU3HABAHEC. PBKOBOACTBOTO MMPEUCHsBA MMOJIC3HUA CPOK U HAJIMIHUETO HA UHIAUKATOPH 34
O6€3H€HK3 KbM BCiAKa OTUYCTHA Aara.

13. HNuBecTHIIN B CbBMECTHH U ACOIIMUPAHM NPEANIPUATUSA

2025 2024
XHJI. JIB. XHJI. JIB.

TTo3unus

WNHBecTuIMU B CbBMECTHU IIPEIITPUSITHS 38 5

MHBecTHIMUTE B CHBMECTHU M aCOLIMUPAHHU NPEANIPUATHS CE aHAJIM3UPAT CIOpe] npasaTta Ha ['pymara,
HaJIMYMETO HAa CHBMECTEH KOHTPOJ WIM 3HAUUTEIHO BIMSHUE U NPUWIOKHMHS METOA HAa OTUYHUTAHE.
banancosara ctoiiHocT kbM 31 nekemBpu 2025 r. € 38 xui. JB.

14. IbarocpoYHy MHBECTHIMHU U APYTH (PHHAHCOBH aKTHBH

2025 2024
Tlo3nnus
XHJI. JIB. XHJI. JIB.
JBbIArocpouyHM yuacTus U MHBECTULIMHU U3BBH NIEPUMETHpA HA _ 37 608

IThJIHA KOHCOJIMAALMS IbPAKAHU 32 TICPUOJI TI0]] €THA TOJIMHA



2025 2024

Tlo3nnus
XHJIL. JIB. XHJL. JIB.
JABbArocpoyHr MHBECTULIMU 19 125 125
JlpyrHu IBJITOCPOYHU (PMHAHCOBH AKTUBU 15425 -
06110 34 550 37733

JBITOCPOYHUTE WHBECTUIIMM U JPYTUTE IBITOCPOYHU (DMHAHCOBM AaKTHUBU Ca CBHIICCTBCHH 3a
(¢uHAaHCOBOTO ChcTOsSHUE Ha [pymara. MHBecTHIMUTE B MPEANPUATHATA, BKIOYCHH B IThIHA
KOHCOJIMAIMS, Ca STMMUHUPAHH ITPU KOHCOJIUIAIMATA CPEIy ChbOTBETHHSI JISI71 OT COOCTBEHHMSI KaITUTaI
Ha Te3u npeanpustus. [IpeacTaBeHnTe AbITOCPOYHH YIACTHs U MHBECTHIIMH BKJIIOUBAT MO3UIIUN U3BBH
nepuMeThbpa Ha NBJIHA KOHCONHMAAIMS WU TO3UIMH, KOWTO ce KiIacuuiupar kKato (UHAHCOBH
aktuBu/uHBecTHIMH chbriiacHo MCPO 9 u MCC 28, korato € npuaoKuMo.

15. pyru HeTeKyli aKTUBH

2025 2024
Tlo3unus
XHJI. JIB. XWJI. JIB.
Jpyru HEeTeKyII1 aKTUBH 16 592 2 638

prrI/ITe HETCKYIIU aKTHBU NPCACTABIABAT CBIICCTBCHA IO3HMIHA B KOHCOJIMAUPAHUA OTYUCT 3a
(I)I/IHaHCOBOTO CbCTOAHUC C XapaKTCP AbJITOCPOYHH B3ECMAHU 110 IPCAOCTABCHU 3aCMU. Te ce MNpeaACTaBAT
KaTO HCTCKYIIIHU, KOTaTO C€ OYaKBa Bb3CTAHOBABAHCTO HUJIN PCAITU3UPAHECTO UM [1d HACTHIIN CJICI ITIOBCYC
oT 12 MEcCClia OT OTYCTHATA AaTa WKW U3BBH HOPMAJIHUA ONICPATHBCH LIUKDBJIL.

16. OTcpoqun JAHBYHU AaKTHUBHU U ITACUBHU

B mpenocraBenara koHconuaupaHa MH(POpPMALUS HE ca MPEICTaBeHU OTIENHU OTCPOUYCHM JaHBYHU
aKTUBM MJIM TAacuBU. PBHKOBOACTBOTO cleABa Ja aHaJIW3Mpa BpPEMEHHUTE pAa3JIMKH, CBBP3aHU C
(MHAHCOBUTE AaKTUBHM, UMOTHUTE, IPOBU3MMUTE, OOE3LIEHKUTE U KOHCOJUAALMOHHUTE KOPEKLUHU, KaTo
MIPU3HAE OTCPOUYEHHU JaHbIIM, KOTaTo ca u3NbiIHeHu kputepunte Ha MCC 12.

17. MaTtepunannu 3anacu

2025 2024

XHUJI. JIB. XHUJI. JIB.

Ilo3unus

Marepuannu 3anacu 91 -

MarepuaaHHUTe 3a1acH ca HeChIIIECTBEHH CIIPsIMO 00I1aTa CTOMHOCT Ha akTUBHTE Ha ['pymnaTa u ce
OLICHABAT IO MO-HUCKaTa OT ce0eCTOMHOCTTA U HETHAaTa peajin3yeMa CTOHHOCT.



18. THbproBcku u APyru B3eMaHus

2025 2024
Tlo3nnus
XHJI. JIB. XHJI. JIB.

Tbproecku B3emaHus 1 650 1585
ABaHcH 11 12
[Ipennnarenu pazxoau 180 -

Hpyru BzemaHust 11 684 9359
OO61110 THPTOBCKH U IPYTH B3EMaHUS 13 526 10 956

T’prOBCKI/ITC U Opyru B3€MaHHA Ca CHIICCTBCH KOMIIOHCHT Ha TCKYIIMTEC AKTHUBH. P’BKOBO,I[CTBOTO
HU3BbpIIBA OLICHKA 3d C’L6I/IpaeMOCT H OYaKBaHW KpCAUTHHU 381"}’61/1, KaTO OTYMUTA CPOKa Ha IIPOCPOUHUC,
q)HHaHCOBOTO CbCTOAHHMC HA JJIBXXHUIIUTC, o0e31eUeHUATa U MMoCJICABAIMTE IJIAlllaHWsA, KaTO NPCLCHSABA
H€O6XOI[I/IMOCTTa oT O6C3HGHKa Ha B3CMaHUsTA.

19. Bzemanusi no GUHAHCOB JIM3UHT

2025 2024

THo3uuus
XHJI. JIB. XHJI. JIB.

Teky1ia yact Ha B3eMaHus 10 (GUHAHCOB JIM3UHT 50 —

BzemaHusTa 1o (bHHaHCOB JIM3UHT Ca MPEACTABECHU KAaTO TCKYIIU. Te ce oneHsaBat Criope[ yciioBusTa
Ha JOTOBOPHUTC U OUAKBAHUTC IMMaApUYHU IMOTOIU.

20. Ipyru TeKyumy aKTUBH

2025 2024
Mo3unus
XWJIL. JIB. XHJL. JIB.
Jpyru TeKyu akTuBU 2230 1128

prrI/ITe TEKYIIHU aKTHBH BKIIIOYBAT KPATKOCPOUYHH MMO3UIIHNHU, YUECTO BE3CTAHOBABAHE CC OYaKBa B
PaMKHUTEC HAa HOpMAJIHUA OIICPATUBCH LIUKDBJI UJIM B PAMKUTC Ha 12 MEcCfa CJICA OTUCTHATa JaTta.
CYMI/ITC BKJIFOYUBAT B3C€MaHU: 110 HAAIBHECCHU JaHbIIH, F'AapaHIIUU, B3EMaHUA OT IMOJOTUCTHHU JIMIA U JP.

21. IlapuyHM cpeacTBa M NAPUYHH €KBHBAJICHTH

2025 2024
XML JIB. XML JIB.

Tlo3uuus

[Tapuynu cpencTBa 1 6aHKOBH caijga 138 213
HetHo n3menenue npe3 nepuojaa (75) 160



[TapuuHuTe cpeacTBa U MapUUYHUTE €KBUBAJICHTH BKIIIOYBAT MAPUYHU CPEJCTBA B OpOi U CpeacTBa Mo
O6ankoBu cMeTku. Canjara ca U3MOJI3BaHU 3a LIEJUTE Ha KOHCOIUAUPAHUS OTUET 3a MapUUYHUTE MOTOLIH.

22. CoOCTBEH KAanuTAaJa

To3uuus

OCHOBEH KanuTal
[IpeouenbueH peseps
Hexontponupamyu ydactus
Hepasnpenenena nevanda
OO0110 coOCTBEH KanmuTal

2025 2024
XML JIB. XHJI. JIB.
1030 1030
53 53
1 268 1 268
3268 2 485
5619 4 836

OCHOBHUAT KanuTajl Ha ApYyKkecTBOTO Maiika € 1 029 987 nB., paznpenenen B 1 029 987 Opos akiuu ¢

HOMHMHAJIHA CTOWHOCT 1 JieB. HekoHTponmpammure ydacTusi ca MPEJICTaBEHH OTACIHO B COOCTBEHHS

KamnuTrall. I[BI/I)KCHI/ICTO Ha cOOCTBEHUS KaIUTall € NpeaACTaBCHO B KOHCOJIMAUPAHUSA OTYCT 3a IPOMCHUTC

B COOCTBEHUS KAITUTAIL.

HekonTponupamoro ydyacTue € ydacTueTo Ha BbHIIHHU 3a rpynara jauna B kanutana Ha Kpeaura OO/I.

HpyxecTtBoTOo € npuaodouto B kpas Ha 2024 r., karo mpe3 2025 r. Peanusupanute nedandu 3a

HEKOHTPOJIMPAIIOTO YydacThe ca B pa3Mep Ha 18 xwui.
HEKOHTpOJIUpanioTo yuactue 1 286.

23. ®UHAHCOBH NNACUBH U 3aeMHU

nB. CroiiHOocTTa HAa COOCTBEHUIIUTE HA

2025 2024
Ho3uuus
XML JIB. XHJL. JIB.
JABIroCpoYHH 3aeMHU 21 843 9558
JIpyTu IBJITOCPOYHU (PMHAHCOBH MTACHBH - 2 000 2 000
oOnuranuu
Kparkocpounu 3aemu 6 040 7 809
Jlpyru Tekyimu (MHAHCOBH MACHBH 7 003 4209
OO0110 PMHAHCOBH MTaCUBH 56 886 43 576
Han 12
Mo 12 mecena u Oomo
IMapexen anains Mmecena
XHJL. JIB. XHJL. JIB.
XHJL. JIB.
3aemu 6 040 21 843 27 883
Jpyru ¢puHaHCOBU MacUBU 7003 22000 29003
O6mo 13 043 43 843 56 886

@uHAHCOBUTE ITACUBU Ca CBILIECTBEHHU 3a I'pymnara. PBKOBOACTBOTO ynpaBiisgBa JIMKBUIHUS PUCK UpE3

HAONIONEHNE Ha MameKuTe,
BB3MOXXHOCTHUTE 3a pe(hMHAHCUPAHE.

ycloBuATa 10 (pUHAHCHpaHE,

OYaKBAHUTC TMAapHU4YHU TIIOTOLIU U



24. THpProBCcKHU M APYIH 3a1bJKEHUS, 3aIbJZKEHUS 110 IOTOBOPH M NMPUXOAHU 32 ObAeId NePUOIU

2025 2024
Io3unus
XML JIB. XML JIB.
TBproBeku U Apyru 3a1bIKEHUS 5115 4 853
3aabiKEHUs 110 I0TOBOPHU 587 444
[Ipuxonu 3a ObaELIM IEPHOIU 313 -
Oo6wo 6015 5297
25. Tekymum 1aHbYHH MACUBH
2025 2024
Ho3uuus
XHJI. JIB. XWJI. JIB.
Texynu faHbYHU TACUBH 55 165

TGKYIIII/ITG AaHBYHU IMACHUBU MPEACTABIIABAT 3aABJDKCHUA 34 JaHBIU KbM 6IOI[)KGT21, KOHUTO Ca OAbJIXKUMH
KbM OTUCTHATaA Jara.

26. Ilpuxoau
2025 2024
Ho3uuus
XHJIL. JIB. XHJI. JIB.
[Ipuxoau oT nefiHOCTTA 1701 7537

[Ipuxoaute ca cCBbp3aHH C OCHOBHATA IEHHOCT Ha IPEANPUATHUSITA OT ['pynaTa u ce npu3HaBar CbI1acHO
MC®O 15 npu npexBbpiisiHE Ha KOHTPOJIA BbPXY OO€LIaHUTE CTOKU WM YCIYTH Ha KJIUEHTA.

27. Ilpexu U ONepaTHBHH PA3X0IH M0 HKOHOMHYECKH eJIeMEHTH

2025 2024
Ho3uuus
XHJL. JIB. XWJI. JIB.
Pa3xonu 3a MmaTepuanu (128) (167)
Pa3xomu 3a BbHIIIHU yCITyTH (2 395) (2631)
Pa3xnu 3a Bp3HArpaKI€HUS U OCUTYPOBKH (5742) (4 888)
AMopTu3anuu (7) (71)
Hpyru pazxonu (84) (191)
IIpexu pa3xoau (8 352) (7 948)

[Ipexkn pa3xoau BKIIOYBAT Pa3xo/M, CBbpP3aHU C pEAU3UPAHETO HAa MPUXOAM M C JACHHOCTTa Ha
npennpusaTusaTa oT ['pymara. 3HaYMTENHUAT pa3Mep HA Pa3XOIUTE € aHalW3MpaH B KOHTEKCTa Ha
CTpYKTypaTa Ha JefHOCTTa, (MHAHCOBUTE aKTUBU U CIIEIKUTE MpPe3 OTUYETHUS MEPUOI.



28. ®DuHAHCOBH NPUXOIH U (PUHAHCOBH PA3X0AH

2025 2024
Tlo3nnus
XML JIB. XML JIB.
@uUHAHCOBU IPUXOIU 12 126 4622
DuUHAHCOBU Pa3xou (4 680) (3 229)
Heren ¢unanco pesynrar 7 446 1393

DUHAHCOBUTE TPHUXOAU M Pa3XOJW HMMAT CHIIECTBEHO BIUSHUE BHPXY (MHAHCOBHS pPE3yaTaT Ha
I'pynara. Te mpoustuyar ot Xxapakrepa Ha ['pymata KaTro MHBECTHLIMOHHA W (PUHAHCOBA CTPYKTYpa,
BKJIFOUMTEIIHO yIpaBjieHue Ha (MHAHCOBU aKTHUBU, B3eMaHUs, GUHAHCUPAHE U JINXBEHU €PEKTH.

29. Pa3xona 3a JaHBbK BbPXY 10X0/1a

2025 2024
Mo3uuus
XWJI. JIB. XWJI. JIB.
[levanba npenn ganbIH 795 982
Homunanna naHp4uHa cTaBKa 10% 10%
Pa3xon 3a maHbK BBpPXY J0X01a (106) (100)

Pa3xonsT 3a JaHBK BBPXY 10X0Ja C€ ONpPEAEIs ChbIIACHO NPUIIOKUMOTO JAHBYHO 3aKOHOATENCTBO.
IIpu HanuMe Ha BPEMEHHHU PA3JIMKK CE€ IPU3HABAT OTCPOUYCHH JaHbUHU aKTUBU U ITACHBH B
cpoTBercTBUE ¢ MCC 12. I'pynaTta He € oT4yesia BpEMEHHH Pa3INKU.

30. ®uHAHCOBY NHCTPYMEHTH U yIIpaBJieHHe HA GUHAHCOBMSA PUCK

I'pynara e u3nokeHa Ha PUCKOBE, MPOM3TUYALIM OT H3IMOJI3BAHETO HAa (UHAHCOBM HMHCTPYMEHTH.
OCHOBHMTE PUCKOBE BKJIIOUBAT KPEAUTEH PUCK, JIMKBUIECH PUCK, TUXBEH PUCK, BAILyTEH PUCK U PUCK OT
OlleHsABaHE Ha ()MHAHCOBM aKTUBU. PBHKOBOJICTBOTO CII€U M YIpaBiisgBa T€3U PUCKOBE B PaMKUTE Ha
obmara (¢uHaHcoBa nonuTuka Ha ['pymnarta.

30.1. KpeaureH puck

KpeautHusT puck € pUCKbT KOHTPAreHT 1Mo (MHAHCOB MHCTPYMEHT Jla He U3IIBJIHU 3a]IbJDKEHUE U Ja
npuurHU ¢uHaHCcoBa 3ary0a Ha ['pynaTta. Excriozunuara KbM KpeIUTEH PUCK NMPOU3THYA OCHOBHO OT
TBPIrOBCKM W JPYTW B3€MaHUs, IpyrH (MHAHCOBM aKTUBM M NAapuU4HU cpenctsa. ['pymara cienu
CbOMPAEMOCTTa, IPOCPOUUATA, GPUHAHCOBOTO CHCTOSHUE HA ATBKHUIIUTE U HAINYMETO Ha 00e3MeUeHHUS.

2025 2024
Excno3unum KbM KpeaIuTeH PUCK
XHJI. JIB. XHJI. JIB.
TBproecku U Apyru B3eMaHust 13 526 10 956

JlpyTHu IBJITOCPOYHU (PMHAHCOBU aKTUBU 15425 -



2025 2024
XWJI. JIB. XHJI. JIB.
Jpyru HETEeKyIlU aKTUBHU 16 592 2 638
[Tapuunu cpencraa 138 213

Excno3unum KbM KpeauTeH PUCK

30.2. JInkBHaEH pHucK

JIMKBUIHUAT PUCK € pUCKBT I'pynara a cpeliHe 3aTpyAHEHUS IPU U3IIbIHEHUE Ha 3a/bJKCHUATA CH,
CBBp3aHu ¢ (puHaHCOBU macuBu. OCHOBHHUTE M3TOYHHIINA HA JIMKBUJICH PHCK Ca MaJeKHATA CTPYKTypa
Ha 3aeMUTE, IPYTH (UHAHCOBU NACHBH, THPTOBCKHU 33IBJDKEHUS M 3aIbJKEHUS 110 JOTOBOPH.

Han 12
Jo 12 mecena a Oo61mo
ITacuBHu mo majge:x Mecena
XMJI. JIB. XHJI. JIB.
XMJI. JIB.
3aemu 6 040 21 843 27 883
Jpyru GMHAHCOBM MMACHBH 7003 22 000 29 003
THProBCKU U APYTH 3abIKEHHUS 5115 - 5115
3a/IbIKEHMS 10 IOTOBOPH, JaHbYHU NACHBU 955 3 955

Mmpuxoau 3a 61)[[6].]11/1 nepuoaun

30.3. JInxBeH puck

JIuXBEeHUSIT pUCK MPOU3THYA OT BH3MOKHU MPOMEHHU B TIA3apPHUTE JTUXBEHU MPOIIEHTH, KOUTO MOTaT Ja
MOBJIUSISIT BBPXY pazxoauTe Mo ¢UHAHCHpaHE U JOXOJHOCTTa Ha (QuHaHCOBUTE akTuBH. [lopamu
3HAYUTENHUA pa3Mep Ha (PMHAHCOBHUTE MAacUBH, [ pymnaTa ciequ JTMXBEHUTE YCIOBUS U Bb3MOXXHOCTHUTE
3a pepuHAHCUPAHE.

30.4. Baayren puck

BangyTHUAT pUCK ce OlLieHsIBa KaTO OTPaHMYEH B YacTTa, B KOSTO OCHOBHHUTE CICIKU U OajlaHCH ca B
OBJArapcky JieBa UM €BpO, U GUKCUPAH Kypc Ha Obarapckus JieB KbM eBpoTo. [Ipu Bh3HUKBaHE Ha
€KCIIO3UIUH B IPYTH BAIYTH PbKOBOJICTBOTO U3BBPIIIBA HHIUBUIYaTHA OI[EHKA Ha pUCKA.

30.5. CnpaBeajimBa CTOHHOCT

banancoBute cTOMHOCTM Ha KpaTKOCPOYHHWTE (PMHAHCOBM AaKTHBHM M TACUBU MPHUOIU3UTEIHO
ChOTBETCTBAT HA TEXHHUTE CIPABEIJIMBA CTOMHOCTHM MOpPaad KpPATKOCPOUHHS MM Xapakrep. 3a
HLJ’IFOCpO'—IHI/I (1)I/IHaHCOBI/I AKTUBU U IIaCHUBU p’bKOBO}ICTBOTO aHaHI/ISI/Ipa }IOI‘OBOpHI/ITe yCJ'IOBI/ISI,
MajexXuTe, O0E3MEeUCHUsTa, TMa3apHUTE JIMXBEHW DPAaBHUIA M KPEAWTHHUS PHUCK TPH OIEHKaTa Ha
CIIpaBeJIuBaTa CTOMHOCT.



31. CneJku M cajijia cCbC CBbP3aHu JHLA

Cebp3anute nuna Ha ['pymara BKIIOYBAT COOCTBEHHMKA Ha JAPYKECTBOTO Maiika, IbIIEPHUTE
NpeaNpUsATHs, JIMLaTa OT YNPAaBUTEIHUTE OPraHu, MPEeANpHUSATHs MOoJ OO0l KOHTPOJI U APYTH JHIa
ceriaacHo mpwioxumara neuaunms nmo MCC 24. BbTpemHOrpymnoBUTE calja U CHCITKH MEXKIY
MPeaNpUATHAITA, BKIIOYECHN B KOHCOJIUAALUATA, Ca STMMUHUPAHN TIPU U3TOTBSHE Ha KOHCOIUAUPAHUS

(UHAHCOB OTYET.

Tlo3nnus

B3emanus oT cBBp3aHM JIMIIa B PAMKHUTE HA
KOHCOJIMAALMATA, CIIMMUHUPAHU [IPU
KOHCOJIUAAMATA

3abJDKEHUS KbM CBBbP3aHHU JIMIIA B PAMKUTE HA
KOHCOIUAALMATA, CIMMUHUPAHU [IPU
KOHCOIUAALMATA

Canpna cbC CBbp3aHU JIUIA U3BBH
KOHCOJIUTAIMOHHUSA IIEPUMETH]

2025

XHJI. JIB.

976

976

HsiIMa
CBhIICCTBCHO
OIIOBECTCHU

33. YcaoBHM AKTHUBH, YCJIOBHHU MACUBUA U MMOETH AHTAKUMECHTHU

Kbm 31 nmexkemBpu 2025 r. pBKOBOJCTBOTO HE € HASHTHU(UIMPATIO CHIIECTBEHU YCIOBHU aKTHBH,
YCIOBHM TAaCHUBH WJIM TOETH AHTAKMMEHTH, KOUTO Ja W3UCKBAT IPU3HABAHE B KOHCOIUAMPAHUS
¢unancos otueT. [Ipu Hanmu4Ke Ha MPaBHU CIIOPOBE, TAPAHIINK, 00E3MEeUEHUS WU IPYTH aHTQKUMEHTH,

2024

XHJI. JIB.

671

671

HsiIMa
CbIICCTBCHO
OIIOBECCTCHU

ChIIUTE CC OIIOBECCTABAT, KOTaTO Ca ChIICCTBCHU 3a HOTpe6I/ITeJ'II/ITe Ha (bl/IHaHCOBI/IH OTYCT.

34. Cr0uTHA cjed 0TYeTHATA AaTa

Crnen oTueTHaTa JaTa U JI0 1aTaTa Ha 0JI00psiBaHE HA HACTOSIINS KOHCOMUANPAH (PMHAHCOB OTYET HE ca
HACTBIIUIN CHOWUTHSA, KOWUTO Jla W3MCKBAT KOPEKIMs HAa TPU3HATUTE CYMH WJIH JOMBIHUTEITHO

OIIOBECTSABAHE B KOHCOJIMANPAHUA q)HHaHCOB OTYCT.

35. Ono0penne Ha KOHCOJMAMPaHUs GUHAHCOB OTYET

KoHconmuaupanusar ¢uHaHCOB OTUeT € oA00peH 3a u3gaBaHe oT CbBeTa Ha AMpekTopuTe Ha ,,7K
Kopmopeitmrsa EAJ] Ha 09 1o 2026 r. ChriacHo ObJIrapcKkoTo 3aKOHOAATEICTBO (PUHAHCOBUSAT OTUET

MOJICKHU HA NPpUEMAHC OT CAHOJIUYHUA COOCTBEHMK Ha KaIlUTala.
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